SIOUX FALLS PARKS AND RECREATION BOARD MEETING
Tuesday, October 28, 2025

4:06 p.m. Regular Board Meeting

City Center Room 110, 231 N. Dakota Ave

ORDER OF BUSINESS

1. Roll cali and determination of quorum

2. Approval of minutes from September 17, 2025, meeting
3. Public Comment

4. Unfinished business

5. New Business

Midco Aquatic Center Sponsorship Agreement — Don Kearney
Midco Aquatic Genter Naming Application — Don Kearney
Chapter 94 Hearing Procedures for the Sioux Falls Parks and Recreation Board — Brett Kollars
Tower Park — Permanent Electrical Easement — Mike Patten
Lotta Neighborhood Usage Agreement For Holiday Lighting Project — Josh Johnson
Great Bear Audit -~ Dan Grider
Great Bear Annual Report — Dan Grider
Great Bear Fee Schedule — Dan Grider
Sioux Falls Golf Rates 2026 — Don Kearney
Gate Fees - 2025 — Augustana Swimming and Diving — Adam Livermore

i.  Augustana University Winter invite

. Augustana University v University of Nebraska- Omaha

iil. Augustana University v University of Sioux Falls
k. System Master Plan — Mike Patten
. Frank Olson Schematic Design Approval — Mike Patten
m. 2026 Palictes and Guidelines — Brett Kollars
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6. Report of Director of Parks and Recreation

a. Aguatics Report — August
b. Golf Course Report —August

7. ltems added after the agenda deadline

a. The Parks and Recreation Board may include other such business as may come before
this body.

8. Reading of communications to the Board

9. Open board discussion

10. Adjournment

Persons requiring special accommodation for participation in any programs or activities sponsored
by Sioux Falls Parks and Recreation should call 605-367-8222 during regular business hours at

least 48 hours prior to the event. Special needs will be accommodated whenever reasonably
possibie.



September 17, 2025

A REGULAR MEETING OF THE SIOUX FALLS PARKS AND RECREATION BOARD was held
on Wednesday, September 17, 2025, at 4 p.m. at Jacobson Plaza

Roll Call and Determination of Quorum
Members present: Teresa Cauwels, Justin Smith, Mick Conlin, Pam Hanneman and Brooke
Wegener

Members absent: Mike Begeman

Parks and Recreation staff present: Mike Patten, Parks Planning and Projects Manager; Josh
Johnson, Operations Manager; Jackie Nelson, Recreation Manager; Mackenzie Songstad, City
Services Technician

Others Present: Catherine Schlimgen, City Attorney’s Office; Eli Olson, Parks and Recreation
Intern

Approval of Minutes (August 20, 2025)
A motion to approve the minutes was made by Wegener and seconded by Hanneman. Motion
passed unanimously with all present Board members voting yes.

Public Input
None.

Unfinished Business
None.

New Business

Surplus of City Property And Agreement For Exchange of Property Between the City of
Sioux Falls, SD and H & W Contracting, LL.C: A motion to recommend approval of the
Surplus of City Property And Agreement For Exchange of Property Between the City of Sioux
Falls, SD and H & W Contracting, LLC: was made by Smith and seconded by Conlin. Motion
passed unanimously with all present Board members voting yes.

Set A Date of Hearing For Order To Remove; Appeal or Order at 3904 E 7t St, Sioux Falls,
8D, 57103: After board discussion, a motion to adopt board procedures at the October 28,
2025, Park board meeting and to set the hearing for 3:30 p.m. on November 5, 2025, regarding
the Order to remove; Appeal or Order for the property located at 3904 E 7" St, Sioux Falls, SD
57103 was made by Smith and seconded by Hanneman. Motion passed unanimously with all
present Board members voting yes.

Report of Director of Parks and Recreation:

Kearney started his report by thanking the board for attending the tour. Kearney noted that the
low head dam is continuing to progress and has one more pour to reach the east side of the
river and an additional gate to be installed. By the end of October, the low head dam should be
in place and function as designed. Kearney mentioned that November 21, 2025, will be the first
day of ice skating at Jacobson Plaza. Kearney noted that roller skates and roller blades are
currently being rented at Jacobson Plaza. Kearney stated that one halif of the Westside




September 17, 2025

Recreation Center parking lot will be repaved this fall & curb and gutter work is currently being
performed. Kearney responded to a question from Conlin regarding the roof. Kearney stated
that the roof is currently being designed. There are multiple roofs on the building. The roof will
likely be replaced next spring. Kearney noted that the Eimwood site fence will come down and
landscaping will start in the next 10 days and finishing touches in the building will continue to be
worked on. After the work is completed, Elmwood will be shut down in its entirety to allow
Landscapes Golf to move into the property. Kearney noted that curb and gutter is being
completed at the Arrowhead House for formalized parking. Kearney stated that starting in the
beginning of October they will start preparing for Winter Wonderland and it will take 6-8 weeks
to complete. Kearney noted that the Prairie Green parking lot will be milled and overlayed in
mid-October. Finally, Kearney responded to a question from Smith regarding the low head dam.
Kearney stated that they have one pour left fo complete and one gate to install and by middle of
October that work should be completed. In November, the coffer dam will be pulied, and the
project will be completed.

Items Added After the Agenda Deadline
None.

Reading of Communications to the Board
None.

There being no further business, Wegener made a motion to adjourn. Meeting adjourned.

Secretary
Approved by:

President
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1st Reading:
2nd Reading:
Date Adopted:
Date Published:
Effective Date:

ORDINANCE NO.

AN ORDINANCE OF THE CITY OF SIOUX FALLS, SD, APPROVING THE
CONTINUATION OF THE NAMING OF THE INDOOR AQUATIC CENTER AT
SPELLERBERG PARK TO “MIDCO® AQUATIC CENTER,” AND AUTHORIZING THE
MAYOR TO ENTER INTO A TEN-YEAR TITLE SPONSORSHIP AGREEMENT
BETWEEN THE CITY OF SIOUX FALLS AND MIDCONTINENT COMMUNICATIONS,

WHEREAS, the City owns an indoor aquatic center (the “Aquatic Center™), which includes
three (3) indoor bodies of water (a 50-meter competition pool, a recreational pool, and a therapy
pool), an indoor water slide, meeting and party rooms, mezzanine, concessions, an outdoor
splash pad, and outdoor sundeck. It is open on a year-round, daily basis; and

WHEREAS, Midco is a regional communications company, providing video, broadband
Internet, and voice services for residential and business customers in North Dakota, South
Dakota, and Minnesota, as well as paris of Wisconsin. Midco is based in Sioux Falls, South
Dakota; and

WHEREAS, Midco entered into City Agreement No. 15-4191, as amended, wherein it was
granted exclusive title naming rights for a term of 10 years from the opening date of October 13,
2016; and

WHEREAS, Midco desires to continue as the exclusive Title Sponsor of the Aquatic Center; and

WHEREAS, Midco generously pledged Three Million Five Hundred Thousand Dollars
($3,500,000) to be made in ten (10) annual equal installments as set forth in the Title
Sponsorship Agreement; and

WHEREAS, Petition No, 2025-19 was submitted by Midco to the City to continue to name the
Indoor Aquatic Center at Spellerberg Park as “Midco Aquatic Center”; and

WHEREAS, the Parks and Recreation Board met on October 28, 2025, and considered Naming
Petition No, 2025-19 and the proposed “Title Sponsosship Agreement for the Indoor Aquatic
Center at Spellerberg Park” and unanimously recommended City Council approval,

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF SIOUX FALLS, SD:

Section 1. The document attached to and made part of this ordinance entitled “Title Sponsorship
Agreement for the Indoor Aquatic Center at Spellerberg Park,” being a ten-year agreement,
continuing the name of the Indoor Aquatic Center at Spellerberg Park as “Midco Aquatic
Center,” is hereby approved.
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Section 2. The Mayor is authorized to sign the Title Sponsorship Agreement after it is ratified
and executed by Midco.

Section 3. The City shall publish the ordinance, without attachment, after its passage. The
attachment is on file and available for inspection in the office of the City Clerk.

Date adopted:

Paul TenHaken, Mayor

ATTEST:

Jermery J. Washington, City Clerk
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TITLE SPONSORSHIP AGREEMENT FOR THE
INDOOR AQUATIC CENTER AT SPELLERBERG PARK

This Tille Sponsorship Agreement (the "Agreement”) is made and entered inlo by and
between the City of Sloux Falls, South Dakota, a home-rule chartered municlpality (the
“City"), and Midcontinent Communlcations, a Soulh Dakola general pathershlp d/b/a
“Mideo" ("Midea™) {the “Title Sponsor”) (collectively, the “Parties").

RECITALS!

A.  The Cily owns an Indoor aquatle center {the “Aqualic Center"), which includes
lhree (3) indoor bodies of waler (a 50-meter compelition pool, a recreational
pool, and a therapy pool}, an indoor water slide, meeting and parly rooms,
Mmezzanine, concesslons, an ouldoor splash pad and ouldoor sundeck. Il Is open
on a year-rolnd, dally basls.

B. Midco is a reglonal communicalions company, providing video, broadband
internet, and volce services for residentlal and business customets in North
Dakola, South Dakota, and Minnesola, as well as parts of Wisconsin, Mideo Is
hased In Sloux Falls, South Dakota.

C. Midco enlered into Clly Agreement No. 15-4191, as amended, whereln it was
granted exclusive tille naming rights for a term of 10 years from the opening date
of Octlober 13, 2016.

D. Midco desires to continue as the exclusive Thie Sponsor of the Aquatic Center.

NOW, THEREFORE, In conslderation of the promises and the mutual covenants
contained in this Agreement, and Intending to be legally bound hereby, the City and Title
Sponsor agree as follows:

1. DEFINITIONS.

(a) “Aquatic Center" means the indoor aguatlc center located at 1601 Soulh
Westemn Avenue al Spellerberg Park, Stous, Falls, SD, owned by the Clly.

(b} “Agualic Cemler Marks" means the name, logos, andfor any stylized form or
combinatlon thereof,

(¢} “Aquatic Center Operator” refers to the Clty's Parks and Recreation
depatment which staffs the Aquatle Center,

{d} “Signiflcant Indeor Aqualic Activities" means swim meets involving ol least
fifty (50) swirnmers and recognlzed as an officlal sancliohed svent under
USA Swimming lechnleal and administrative rules.

Agroement No, 26-4002
sAasitlniklbalkl 504G (finad 10013 26) deey
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2. NAME oF FACILITIES, On and as of the Effectlve Date, the name of the Aqualic
Center will continte as the “Midco Aqualic Center” {the “Narme”). The sufflx “at
Spellerberg Park” will also be permitied afler the name of the facliily 1o designale its exact
localton, unless amended or changed in accordance with this Agreement.

{(a) Naming Rights. From and alter the Effective Date, any and all
announcements relaling to the Aguatic Center and any and all print or
broadeas! media adverlising, as well all marketing and promeotional
malenals, created and/or conducted by the Agualic Center Operator will
continue to refer 1o the Aguatic Center as the "Mideo Aguatic Center.”

(b} The City wiil cause any entily holding an event to continue to refer lo the
Aquatic Cenler as the Midco Aquatle Center on tickellng, In announcements,
In print, and broadcast medla adverlising for the Agquatic Center or the event

3.  TERM or AGREEMENT. This Agreement will commence on Oclober 13, 2026 (the
“Fifective Date™} and wiil continue In full force and effect for a period of ten (10} years or
Dctober 12, 2038, unless this Agreement is lerminated earller or extended pursuant 1o
the provisions comtalned hereln. '

4, ExcLusiwEe TITLE SPONSORSHIP. From and after the Effective Date, Mldeco wiif be
the exclusive Tile Sponsor of the Aquatle Center, subject to the lerms and conditions set
forth In this Agreement. The Cily will, throughout the term of this Agreement, make the
Aquatic Center open and avallable for use by the general public no less than 300 days
per year, determined on an annual basis from the Opening Date or ah anmual
annlversary of the Opening Dale.

f.  TITLE SPONSORSHIP FEE.

(n) Base Fee. The {ee for the sponsarship rights and privileges granted o the
Titte Sponsor pursuan] 1o this Agreement will be Three Milllon Flve Hundred
Thousand Doliars {§3,500,0003 {the "Bass Fee"). The Base Fee wiil be pald
by the Title Sponsor it ten {10) annual egual Installments as sel forth in this
Agreemant.

(b} Instalimont Payments, Fayment of the len (10} inslaliment payments to the
City or the Cliy's deslgnee, each In the amount of Three Hundred Fifly
Thousand Dellars (§350,000%, will commence ont October 28, 2026, and will
he pald annually on Oclober 28 of each yenr thereafter for nine (8} additional
consecutive years, with final payment 1o be made on Goleber 28, 2035,

{c} Delinguent Payments. In the event any Instaliment is nol pald on or before
the date It Is due and payable, the amount will be delinguent. Delinguent
amounts wii bear interest from the dale of delinguency to the date the full
payment is recelved by the Clty at an annual rale equal lo the prime rate

AKIEO4E T 90,45 28] dowa 2
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(published as the Uniled Stales nallonal average prime rate in The Wall
Street Journal, ot simllar publication if The Wall Street Journal ceases
publication, on the payment due date) plus 3 percent, but in no event greater
than the maximum amount permitted by applicable law.

Remlttances of installment Payments to Be Made to the City. The Tile
Sponsor will remit all instaliments of the Base Fee, as described under (a)
through (c) above, directly to the City or other designee if so direcled by the
City In writihg. The remilitances will be delivered to the address specified In
thls Agreement, of such other address as specified by the City in wrlling.

Payments Net. All Instalimenls of the Base Fee wlil be nel of all fees and
applicable taxes assessed on the payments and wiil be payable in full lo the
City. I there |s assessed onh the Base Fee any sales, use, or other tax or fee,

No Prepayment Alfowed, The Tille Sponsor may nol, without the Cily's
prior wrlllen consent, prepay all or any portlon of the Base Fee inslaliment
payments beyond the Installment payment due for the upcoming fiscal year.

6.  AcuaTtic CENTER LoGa,

(a)

Mideo Aquatic Center Logo. The Cliy and the Title Sponsor previously
agreed lo the Mideo Aquatic Center Logo ("Loge”) as depleted in Exhibll 8 of
City Agreemen! No. 15-4181, as amended, which Is altached hereto as
Exhibit B for reference. This Logo will continue lo remain in force and effect
throughout the terrm of this Agreement and {s expressly incorporated by
reference.

7. TiTLE SrONSOR SIGHNAGE. The City and the Tille Sponsor previously agreed lo
various locallons of signage {"Tille Sponsor Signage"} as depicted In Seclion 7(a)-(k) of
City Agreemeni No. 15.4191, as amended. This Title Sponsor Signage shall continue to
remain In full force and effecl duting the term of this Agreement and is allached hereto ag
Exhibit C for reference. The City will cwn all of the sighage referred o in this Section 7.

()

Normal Operation, Maintenance of, and Repairs to Signage. The City
will, al its expense, be responsible for providing normal operation and
compleling rouline malnienance and repairs, including bulb replacement, for
the Tille Sponsor Signage, Including, bul not limiled to, the entrance signs,
monument signs, and all other interlor and exteror signs.

Replacemunt of Signage. The Clty will pay for the replacement of the Thle
Sponsor Signage (including the cost of the replacement signage and ils
installation and the cost of removing the old signage) In the event: (1) the
Partles mutually agrae the Title Sponsor Signage must be replaced due 1o
ordinary wear of tear; {il} the Parties mutually agree replacement is needed
ur desirable due o changing technology or {o enhance the appearance of

atk1504E (lined 10,9325 doox 3



10/17/2025 SAAS\Clert\ORD\2025\Ord 0077 doox

the Aqgualic Cenler, or (tii} the Tille Bponsor Signage has been damaged of
has deteriorated beyond repalr dug o any cause. Excluding the zero-deplh
paol, the City shall camplete the removal and installation of the replacemeant
zlgnage within one hundred twenty {1203 days of such detenmination, uniess
olhenvise agreed in writing by the Parties, which approval will not be
upreasonably wilthheld. Any replacement of slgnage localed In the zero-
depth pool will require a pool shutdown which typleally cccurs in late
summer annually.

In the evenl the Tille Sponsor deslres to change the Aquallc Center Matks,
subject to the City's approval, which approval will not be unreasonably
withheld pursuant to Seclion 13 of this Agreement, the Title Sponsor shall
pay for sush replacement signage (Including the cost of the replacement
slgnage and its instatlation and the cost of removing the ald signage).
Excluding the zera-depth pool, the City shall complets he remaval and
Installation of {he replacement signage within one hundred twenly (120)
days of receiving wrillen approval and payment from the Title Sponsor,
unless olherwlse agreed In writing by the Parties, which approval will nof be
unreasonably wilhheld. Any changes o the Aquatls Center Marks located in
the zeva-dapih pool will requlre s pool shutdown which typleally ocears in
late sthmmer anpually.

e} Covering/Removal or Not lluminating Title Sponsar's Signage.
Notwithstanding anything hereln lo the conteary, the Clty reserves the rght,
In its reasonable discrelion, lo cavet, remove, of nol illuminate interlor Tille
Sponsor signage and noi include the Mideo Aquatle Center Logo in
promotional materlal during events that are not controlled by the City if
required to do so pursuant 1o any writlen contracts of agreements entered
Into by the City with any unrelated third parlies for use of the Aguatle Center,
pravided, however, the City will use commerclally reasonable efforls to no!
be required lo cover, remove, of not illuminate Tille Sponsor Slghage and
include the Mideo Aquatle Center Loge In promational matesials during any
event; and provided furlher, however, if the Cily learns or delermines Tile
Sponsor slgnage must be covered, removed, or not illuminated, and
promotional materlals must nol include the Title Sponsor logo or the Mideo
Aquatic Cenler Logoe for any evant not conlrolied by the Gity, the City will
promplly notify the Title Sponsor so lhe Thle Sponsor may attempt (o
negotiate to obiain the rights nol to have such signage covered, removed, or
not Hiuminated and the righl Lo include I such promotional matertals the
Aguatic Center Marks. Examplas of evenls not conlrotled by the Clty might
include NCAA-sponsored evenls or Olympie Urlals. Il afler use of such efforts
the Cily reasonably and in good {aith delermines the interfor Title Sponsor
Slgnage must be covered, removed, or nol itlurminated, then the Cily will
exercise diue care in the removal or covering of, or disconnecling the
electricity illuminating Title Sponsor Signage and In replacing or uncovering,
oy reconnecling the electiclly so as lo iluminale the Title Sponsor Slgnage,

alklS048 inad 40,432 53 dozs, 4
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and will be responsible for any and all damage to or loss of any such
sighage. The Tille Sponsor Signage wiil be replaced, uncovered, or
Hluminaled, as applicable, at no cosl to the Tille Sponsor, as soon as
reasonably possible followlng the conclusion of the event for which removal,
coverage, of disconnection of electricity for Hiuminalion purposes is required.
The Gity's righls, as described in this Section 7 may not, without the Title
Sponsor's prior wrilten consent, exceed 10 days per 12-monih period
measured from the Effeclive Date 1o the first anniversary of the Effective
Date and each 12-month petlod thereafter.

8. TITLE SPONSORSHIP RECOGNITION AND BENEFITS, The Title Sponsor has
requesied, and the City granled and approved, lhe llems of recognition and benefils as
ldentified in Exhibit A which is allached and made a part of this Agreement. The ltems of
recognition and benefits provided Lo the Title Sponsor [dentifled In Exhibit A shall be
provided at no additional expense to the Title Sponsor, except where noted In Exhibit A,

B. DESIGN ELEMENTS FOR TITLE SPONSORSHIP IDENTIFICATION. The specilic design of
all Identificatlion and signage contemplated by Lhis Agreement, including, but not limiled 1o
the slze, color, and lacation thereof, will be subject to the following provislons:

{a) Design Changes. All changes lo lhe approved designs wiil be sublect lo the
same approval process as the origlnally approved designs as described In
Sectlon 9 of City Agreement No. 15-4181, as amended. The requesling
parly wifl pay the cost of any changes It requests alter the initial designe
have been approved by both Parlies.

10. ADDITIONAL SPONSORSHIP OPPORTUNITIES.

(a) Additional Sponsors. The City shall be permitled to enter Into agreements
for the naming or sponsorship of spaces, rooms, concesslons, elc., within
the facility during the term with third parties (‘Lower Tier Sponsors”) which
are nol inconsistent with the terms of this Agreement: provided that Clty will
not enter into agreements or olherwise alfow naming or sponsorships by
Lower Tisr Sponsors In the calegories listed as exclusive o Tile Sponsor
In Exhibit A. However, the Title Sponsor will always maintaln dominant
sponsor presence wilthin and araund the facllity compared to any other
Lower Tier Sponsors.

{b) Title Sponsor Branding Protections. Nolwithstanding the Clly's right to
enler Inlo agresments with Lower Tier Sponsots, no new slignage, branding,
or promotional malerfals of any Lower Tler Sponsor shall be placed In or
around the competlitive pool area or the recreatlon pool area If such signage
would reasohably be perceived as equal lo or more prominent than that of
the Title Sponsor. The Cily shall ensure thal the Titfe Sponsor's branding
remains visually dominant In lerms of size, placement, frequency, and
lighting across. all aquatic spaces, The Cily shall consult with the Title
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Spansor prior to approving any new signage in either the competitive or
recreation pool areas,

11. Public Relations Efforts. From the Effective Date, all public announcemenis,
plans, press releases, publlc relations events, or communications regarding the naming
and sponsorship will be joinlly approved by the City and Tille Sponsor's marketing

departmenl.

12 RIGHTS TO MIDCO TRADEMARKS AND TRADE NAMES.

(a)

Ownership of Trademarks and Trade Names. The use by the Cily of the
natne “Mideo Aquatic Center' and all of Tlile Sponsor's tradematks, trade
names, and logos (whether or not registered) under the terms and conditions
of the Agresment will inure solely and exclusively to the Tille Sponsor, and
lhe City and the Aquatle Center will not acquire any goodwill or olher interest
In thern, The Title Sponsor hereby grants to the Clly and to any third party
who has been authorized or required by the Clty to use the name “Midco
Aguatic Center” andfor any of the Title Sponsor's trademarks, lrade names,
or logos In connactlon with the Aquatic Center, a limited llcense lo use the
hame “Mideo Agualic Center” {and any relaled lrademarks, irade names,
and logos) for the sole and limited purpose of identification of the Aguall
Center. The City may also seek the Title Sponsot's prior written approval of
all proposed uses of the “Mideo” name and/or logos In connectlon with the
promolion of the Aquatic Center, which approval will not be unraasonably
withheld. The City agrees it will hot use any logo design for the Mideo
Aquatic Center during the term of this Agreement except the Jogo deslgns
jointly approved by the Cily and the Title Sponsor. Upon the termination of
(s Agresment and the receipt by the Clly, or its successor in Inlerest, of a
writlen reguest from Tltle Sponsor lo cease the use of such trademarks,
lrade natmes, andfor logos, the Cily or its successor In interest will cease all
use In accordance with the terms and provisions of the wrliten request from
the Title Sponsor.

Infringement. The Clly will give the Tile Sponsor prompl notice of any
knowh Infringement clalm related lo the Mideo Aguatic Center name, the
Mideo Aqualle Center Logo, and the content of any signage or panels of any
tmessages, promotions, or advenlising provided by Midoo displayed andior
broadeas! hereunder afleged by a third parly to Infriinge against the third
party's Intellectual propetly righls. The Tiile Sponsor has the obligation to
defend agalns! or seltle the Infringement clalm or change the Infringing
material. If the Tltle Sponsor is unable lo successfully defend agalnst of
sellle the Infringement clalm, then the Title Sponsor must cease using the
infringlng matetlal and change the infringing materlal in accordance with the
other pravisions of this Agreement. If the Tile Sponsor fails to do so, then
the Title Sponsor will be In defaull under the terms of this Agreement and the
City may procesd with its righls and remedies under Section 15(b} betow.

kI B0446 (Tt 101335 o ]
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(¢) Rights After Termination. Mter the term of the Agreemenl expires, the Tille
Sponsor grants to the Cily a nonexclusive, royally-free, limited license to
uitize the Mideo Aquatlec Cenler name and the Midco Aquatic Center Logo in
lhe forms, manner, and media previously approved by the Titlle Sponsor
{such as In sighage, marketing materials, promolional items, adverllsamenis,
pubileity brochures, and website screen shols) or as specifically shown or
referenced In any activity or evenlt held at or involving the Aquatle Center
duiing lhe term of this Agreement for {a) purposes of selling, barlering,
rebroadeasting, or other commercial lransaction involving athletic events or
other evenls held at or Involving the Aquatic Center duting the term of this
Agreement by or through any media; (b archival or historical purposes in a
corporale or Aquatic Center museumn; or {¢} as a hisloncal refarence Ih any
book, articte, movie, radio, television, or Internet broadcasl.

13. BiNDiNG EFFECT; CHANGE OF NAME OF TITLE SPONSOR.

{(a) General. This Agreemenl will be binding on and will inure 1o the benefll of
the Parties hereto and their successors and assigns.

(b) Change of fdentification and Signage in Event of Change of Name or
Assignmaent of Title Sponsorship Rights. Nolwlthslanding any olher
provislon of this Agreemenl, I, daring the lerm of this Agreement, the name
of the Title Sponsor is changed because of a merger, consolidation,
acquisltion, or other action, or In the event the Tile Sponsor asslgn their
righls under this Agreement to a third parly, then the name of the Aquatic
Cenler may be changed from "Midco Agualic Center” to anolher name;
provided, however, any name olher than "Midco Agualic Center” will ba
subject ta the prior wrilten approval of the City, which approval wilt not be
unreasonably delayad or withheld. No name will be proposed as the name of
lhe Aquatic Cenler which includes any word, number, symbol, or any
combination thereof, which elther is the same or substantially the same as
the legal, business, or rade name of any lobacco or lobaceo-related
digtributor, manufaciurer, or product: of any atoohol or alcoholrelated
distribulor, manufaciurer, or product; any pornographic, adult book store, or
sex-related services or producls; of other business or lrade name which
reflecis adversely upon the Cliy. If the Clly approves any such new hame
proposed for the Agualic Center, all references o “Midoo Aquatic Center”
provided in this Agresmaent, including, but not limited to, signage, whl be
changed o the new approved name for lhe Agualle Center. All work requlred
lo effeciuale any name change wilt be performed by or thiough the City. All
out-al-pockel costs and expenses Incurred by the City associated with any
name change, including, but not limited to, the Cily pimject management
expenses, will be prepaid o the Cily in advance of the manufacture and
Installation of the signage by the Title Sponsor within 30 days afler the date
of the Cily's Involces therelore. All costs and expenses of third-party
manufacturers and contractors will be the Tille Sponsor's responslbllity.
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4. INDEMMNIFICATION,

(a} By the Title Sponsor. Subject lo the terms and condilions of this
Agreement, the Title Sponsor hereby agress to Indemnify, defend, and hold
haimless the Cily, ils elecled and appolnled offlcials, agents, officers, Cily
Councll members, employess, consullants, agents, volunteers, and their
respeclive successors and assigns from and agalnst all costs, damages,
lighilitles, claims, causes of aclions, and expenses (ircluding reasonable
altorneys’ fees bul only to the extent set forth beiow In this Section 14{a))
(*Losses™) of any Kind or nature resulting from {i) the content of any sighage
or panels or any messages or promolions displayed andfor broadcast
heteunder in the form furnished andior approved by the Title Sponsor,
Ineluding without lmitation, clalms, demands, or litigation slleging signage,
pafiels, promotiohs, of messages are defamatory, constitute illegal
cornpetition, or unfair trade praclices, contain Infringement of rademarks,
trade narnes, or service marks, constliute a violalion of intelleciual property
rights, or consliiute a violatlon of rights of privacy or infringement of
copyrights and proprelary rights; (il} the breach or defaull of the Tille
Sponsor, individually or collectively, ol this Agreerient. If the Title Sponsor
learng of any Losses, lhe Tille Sponsor will glive the City prompt notice in
wriling of the Losses. The Tille Sponsor will, on a regular basis, provide the
Cily with full and complete Information and updales relating to the Losses
and will not enter Inlo any selllement or compromise prior to receipt of the
City's written eonsent theralore. The obligalions of the Tille Sponsor under
this Section 14 will sutvive the letmination or explration of ihis Agreement
untll all of the Losses are resolved and all relevant slatules of limitatlon have
expired. Losses will include reasonabie altorneys' fees in all cases of
Indemnification, except in the event the indemnificallon obligation arises
under Saction 14(a)(li).

(by By the City for Title Sponsarship Claims. Subject to the terms and
conditions of this Agreement, the Cily hereby agrees, Lo the extent permiited
by law, lo Indemnily, defend, and hold hasmiess the Title Spansor, their
subsidiaries and affillates, and each of thelr respective parlners, members,
shareholders, managers, directors, officers, employees, agents, and thelr
respective successors and assigng from and agalnst all costs, damages,
fiabilllles, claims, causes of acllons, and expensges (including reasonable
allorneys’ fees bul only to the extent set forth below In this Section 14(b))
{*Losses") of any kind or nature resulling from or as a resull of (f) an
allegation Lhe rights granled to the Title Sponsor under the tems and
provislons of this Agreement exceed the Cily's authofity or viotate the
agdvertising, haming, and/or sponsarshlp dghis for the Aquallc Center
granted by the Cliy lo any other parly; or {il) the willlul misconduct, or
negligent aol, enror, or omisslon of, or attributable lo the City ar any of lia
officers, employees, agents, concesslonalres, lessees, lleenisees, or
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condracloss of or al the Aqualic Center while performing any of the Cily's
responsibllities under this Agreement; (i} the ownership or management of
the Agualic Center or the business, operalions, or events conducled in or
from the Aquallc Cenler; and (lv) any breach or default on the part ol the Cily
under this Agreement. The City will give the Tille Sponsor prompl nollce in
wiiting of any of the Losses. The Clty will, on a regular basls, provide the
Tille Sponsor with full and complele Information and updales relaling to the
Losses. The obligalions of the Clty uhder this Section 14 will survive the
tetmination ar explratlon of this Agreement unlil all of the Losses are
resolved and all relevant stalules of limitation have expired. Losses will
include reasonable altorneys' fees in all cases of Indemnification, excepl in
lhe event the Indemnification obligation arses under Section 14({b}iv).

15, DEFAULT/TERMINATION/REMEDIES,

{a) Title Sponsor Defaults and Material Breaches. Each of the following will
constilule & breach and material default of this Agreement by the Tile
Sponsor:

I, The Tile Sponsor's fallure lo pay the Base Fee or any other payment
default under this Agreement within 30 days of its receipt of the Cily's
Involee 1o Tile Sponsor for such payment (nolwhhstanding the right of
the City to charge interest on any sums which become delinquent}.

ii. The Tite Sponsor's fallure to correct, remedy, or cease a fallure or
violation of this Agreement except as sel forth in Saction 16(a)i. within
60 days following recelpt of notice of default from the Clly.

fil. The Tille Sponsor by the actlons of any of its officers or officlals hasg
commilted, or will commli, any acl tending to shock, Insult, or offend &
majorlly of the people of the ¢lly of Sioux Falls, which materially and
adversely affecls the operation or use of the Aquatic Center or

materlally and adversely impacts the attendance at evenls, followlng
60 days' advance notice of the Ciy's intent to {esminale.

fv. The commencement of bankiuptoy or insolvency proceedings by the
Tille Sponsor which have not been dismissed within 90 days of he
commencement thereof. Upon the occunrence of such an eveanl, the Gily

has the right 1o immediately sell any and all rights contained in this
Agreement.

v. Cessation of Tide Sponsor lo conduct business, or If Title Sponsor Is
subject lo any allachment, execution, or other judicial seizure or [udicial
sale of any substantial poilion of (s assels, which is not discharged or
revoked within ten (10} days thereof.
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(b) The Cily's Right to Cure the Title Sponsor’s Breach, In the event the Tille
Sponsor Is In breach and material default of this Agreement as set forth in
Sectlon 156{a)i. and Ii. above, the City may either: (i) terminaie this
Agreement, subject to the City's remedies under Section 18(¢) below and
terminate the identification of the Aquatic Cenler as the "Mideo Aquatie
Center"; or (li) if the lailure can be cured by expending funds to resolve an
Infringement claim or the Losses, or to repalr or replace an llem which Is the
respohnsibility of the Title Sponsor, the City may, In its sole discrelion,
advance and pay for the item and the cosls expended by the Clly for the
e, together with interesi thereon at the rale of Inleresi specified in
Sectlon &(¢c) abave from the date such item is paild for by the City will
become due and owing by the Titlle Sponsor to the Clly within 30 days after
the Clly involees the Title Sponsor for {he item.

(¢} The City’'s Reredies, In the evant the Tlle Sponsor is in breach and
material defaull of thls Agreemeni, the Cily may lerminate this Agreement,
avail ltselfl of the other rights granted the Clly under this Agresment, and
avail lself of all other remediss which may be available to the Clly at law or
I equity. Upon the Gily's termination of this Agreement, the City, without any
furlher proceadings, may grant and license the Title Sponsorship rights to
the Agquatic Cenler Lo one or more ather pessans or entilles during any
portion of the term remaining under this Agresment and recelve license feas
therefor. Notwithstanding termination, the Tille Sponsor's llabllity for the
additional Installment payments to be paid lo the Clty under thls Agreement
are lenminated pursuant to this Section 15, and the Cily wilf make a good
falth efforl to oblain falr marke! value license fees for the Tile Sponsorship
tights which are livensed to any third party or parties during that porlion of
the term of this Agresmeant following the effective termination of the Tille
Sponsor's righls. The Tille Sponsor will pay 1o the Clty the difference
between the remalning amotnts due from the Title Sponsor o the City under
lhis Agreement and the sum the City recelves for the Title Sponsorship from
olher persons or enlities during the period beglaning on the date the Title
Sponsor's fights under {his Agrieement ae terminaled and ending on the
scheduled expiration date of this Agreement. Such payments will be remitled
by the Title Sponsor to the Cily in accordante with the schedule of annual
Base Fee Installmen! payments as set forth In Section 6. The Title Sponsor
will also pay lo the Cliy all of the Cliy's cosls and expenses Incurred by the
City In secoring a new litle sponsor, including, but not imited lo, reasonable
external consullanl fess and expenses, the cost of removing the Title
Sponsor's slgnage and other recognition items, repalrng the Aguatlc Center
due to the remaval of slgnage and other recognition llems, instaling new
signage and recognilion llems o the extent nol pald for by the new flile
sponsor, and any other direct expenses nol ofherwlse idéntifled herstn, The
payment reimbursing the Clly for iis costs and expenses, as identified
hereln, will be made within 30 days aller the date of the Clly's notice 1o the
Tile Sponsor demanding payment. The terminalion and payment will nol
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rellave the Tille Spotisor from llability {o the Cly for any damages caused by
the Title Sponsor's defaull and breach and expenses Incurred In the
reflcensing of the Title Sponsorship tights with respect 1o the Aqualic Center.
Following termination of the Tille Sponsor's righls, the Cliy will have the
right, without any llability, and al the Title Sponsor's cost and expense, to
Immedialely refnove from all parts of the Aquatic Center all sighs promoling
the Tile Sponsor and fo discontinue any further reference to the title of the
Midco Aqualic Center. Effective on lermination, the Tille Sponsor will cease
use of any products or campalgns referencing the Aquatle Center and
making references lo the Tille Sponsor being Aquallc Center sponsors. The
Cily will also be enlilled to all other remedies which may be avallable to the
City al law or In equity. The City's rights will be cumulative, and no remedy
will be exclusive of any other remedy.

(d) The City’s Defaults and Material Breaches. Each of the followlng will
constiiute a breach and materiaf default of this Agreement by the Clty:

| The fallure by the City to make the Aqualtic Cenler open and avallable
for use by the genersal public no less than 300 days per year throughout
lhe term of this Agreement. A falture under this Secllon 15(d)i. will not
constiute a defaull or materlal breach if the fallure Is due 1o a Force
Majeure Event, as sel forth in Section 16 of this Agreement.

li. The Clly's fallure to correct, remedy, or cure a fallure or violation of this
Agresment, except as set forth In Section 15{d)l, within 60 days
following receipl of nolice of default from the Tille Sponsor.

li. The ceasing of usage of the Aquatic Center entirely or the relocstion to
another Cly venue of Significan! Indoor Aguatic Activilles to be held
autside the Aquatic Center. The foregoing will not restrict the city from
opening olher similar aquatlc facilities with alternative naming rights.

(&) The Title Sponsor's Right to Cure the Clty’s Breach. In the event the Clty
is In breach and malerial default of this Agreemen as set forlh in
Sectlon 15(d)l. and il. above, the Tile Sponsor may elther: () terminate this
Agreement subject lo the Title Sponsor's remedies under Section 15{()
below; or (I} if the {allure can be cured by expanding funds {o clean up and
maintaln an tem which is the responsibliity of the Cily, the Tille Sponsor
may, in their sofe discrelion, advance and pay for the item and the costs
expended by the Title Sponsor for the ltem, together with interest thereon at
lhe rate of interest specified In Section B(e) above from the date the item is
paid for by the Title Sponsor, will become due and owing by the City (o the
Tille Sponsor within 30 days after the Title Sponsor invoice the City lor the
Hlemn, and the Tille Sponsor have no obligation to make any payments to lhe
City for the petiod from the date of the nolice unti! the item has been ¢leaned
tp and maintalned. The Title Sponsor may offsel any expenses incurred in
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connection with the cleanup and maitenance against any amounts due and
owing from the Title Sponsor lo the City under the terms and provisions of
lhis Agresment.

(N Remedies of the Title Sponsor, In the evenl the City Is the parly In default
under Seclion 15{d)i. for the Clty nol making the Agqualic Center open and
available for use by the general publlc no less than 300 days per year, the
Title Sponsor may not terminate the Agreement, bul vill be enlitled to an
equitable adjustment of the Base Fee for the shortage of days of availability
deterrnined or an equitable basis. Inthe event the Clly is in breach and
materal default of this Agreement under Section 15(d)l., il., or ili., the Title
Sponsor may terminate this Agreement, avail themselves of the ather righls
granted the Title Sponsor under this Agreement, and avall themselves of all
other remedies which may be avallable to the Tille Spensor at law or In
eqully. In addition, the Title Sponsor may seek specific performance, along
with any other remedies which may be avallable al law or in equily. In the
evenl the City's rights under this Agreementl are terminaled by the Tille
Sponsor ptrsuan! to this Section 16, the annual Base Fee payable pursuant
to Sectton § of this Agreement will be prorated on the basls of 385 calendar
days and the Title Sponsor will be enlilied to a refund from the Clty of any
asllowed prepald Base Fee. The Tille Sponsor's remedies will be cumulative
and no remedy vl be exclusive of any other remedy.

(g) Walver of Certain Damages. Excepl with reapect o the recovery of
incldental damages by the City as set {orth In Section 16{c), neither parly
will be llable to the othet parly for incidental, indirect, consequential, or
punitive damages.

16. FORGE MAJEURE; SUBSTANTIAL DAMAGE. In the event slther parly to this
Agresmenl is unable 1o perform its obligations Under this Agreement, or 1o enjoy any of ls
bereflls because of the substantlal damage or destruction of the Aquatic Center due lo
any cause, Including a natural disaster or action or decree of a governmental body with
apprapriaie |urisdiction (herelnalier relerred lo as a *Foree Majeure Event”), the parly
which has been so affected will Immediately glve wrillen notice Lo the other pardy of and
will do everything posslble to resume its performance. Upon receipt of notice, each pary's
obligations under this Agreameant will be suspended for the pariod of the Force Majeure
Event and, If applicable, the Instalimenl paymeant of the Base Fee {or the year in which the
Force Majeure Event occurs will be reduced pro rala and the Title Sponsor will recelve a
credil (o be applied lo future Instatiment payments for the difference between the
Installment payment paid and the amoun of the reduced payment. However, If the Force
Maileure Event occurs on or beforeg the Installmen] payment due on or before 30 calendat
days of the Opening Date of the Aquatic Cenler s pald, the pro rala credit will be applled
to the Inslallment payiments due fiom the Title Sponsor to the City on or afier the second
anniversary dale of the opening of lhe Aguatic Center.
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(a)} Atthe Tille Sponsor's sole option, this Agreement will be aulomatically
extended for a period equal {o the number of days during which the Aquatic
Center was closed due (o a Force Majeure Event.

(b} Il lhe Force Majeure Event lasts for a perlod of 18 months or longer from and
afler the dale the other parly receives notlce of the Force Majeure Event and
lhe parly who recelved the nolice has been able to perform its obligations
desplle he Foree Majeure Event, the patly who received the notice may
terminate this Agreement by giving nollce slating its deslre to lerminate the
Agreement to the parly unable lo perform because of the Force Maleure
Evenl. '

(¢} I the Clty Is unable to fulflil its obligations due lo a Force Majeure Event and
chooses nol to rebuild or reopen the Aguatic Center, lhe Base Fee payable
pursuant o Section & of hls Agreement will be prorated to the date of the
Force Maleure Event and promplly telunded, if applicable.

17. INSURANCE.

() By the City. The Clly will maintaln a properly pollcy of insurance, subject 1o
a deduclible determined by the City In its sole discrelion, covering the full
replacernent cost of the Aquallc Center and the Tille Sponsor's Sighage.
The proceeds, if any, recelved by the Cily for a casually luss of the Title
Sponsor's Signage will be used to pay the costs of repair or replacement of
the damaged signage, The Cily will raintain commaerclal general Hability
Instrance subject to deductibles reasonably standard for municipalities.

18. Notiees. Any notlce or communication to be given by one party o the other
under this Agreemenl must be in wriling. If nolice is glven by reglstered or cerlified mall, it
will be deemed to have been glven and received on the third business day following the
date on which a registered or cerlited letter containing the notlce, properly addressed,
with postage prepald, Is deposlled in Lhe Uniled Slates mall, but if given otherwise than by
registered or cerlifled mall, it will be deemed to have been given when recelved by the
party lo whom it Is addressed. Notices wiil be delivered or sent {o Lhe following respeciive
addresses or o such other addresses as the Parlies, from me o lime, may specily in
wiiting:

To the City: With a copy to:

Mayor ' Clly Attorney

City of Sioux Falls Clty of Stoux Falls

224 Wesl Ninth Street 224 West Ninth Strest

F.0. Box 7402 P.0. Box 7402

Sloux Falls, 8D 57117-7402 Sioux Falls, SD §7117-7402
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To Mideo: © With a copy to:

Midecomlnant Communications Midcontinen! Communleations
3600 Minnesota Drive, Sulle 700 3801 North Loulse Avenue
Minneapolis, MN 55435 Sioux Falls, SD 57107
Allention: CEO Altention: General Counsel

19. AMENDMENTS. No addition lo, deletion from, or other medliication of any of the
provislons of this Agreement will be valid unless made In writing and signed by an
authorized representalive of each of the Parlies,

20. APPLIGABLE LAw; VENUE; MISGELLANEOUS PROVISIONS.

(a) This Agreement will be construed under the laws of the stale of South
Dakota, withou! regard to conflicl of law principles.

(h) The Patlies agree the venue for any legal aclion arising owl of {his
Agreement or Incident thereto will be propetr in a courl of competeant
jurlsdiction In Minnehaha County, South Dakota, and each parly walves any
objection o such venue.

{e} Thislsnola 1§zlfd-parl~; benefictary contract. No person or entity other than
a parly signing ihis Agreement will have any righls under this Agreement.

{d} Nothing in this Agreement will be construed to creale 2 partnership or joint
vaniure, hot 1o authotlze any party herelo to acl as agenl for or
representalive of any other party to this Agreerment. Each party will be
desmed an independent contraclor, and no parly will act as, or hold ilself
pul as acling as, an agent for any other parly hereto.

21, Carmions. The tiles of the articles, secllons, and subsections of this Agreement
are for convenlence only and do nol define of imit the contents.

22, Waivers, No acllon other than a wrillen nolice by onhe party io the olher,
specifically slating the notice has the effect of a walver, will constitule 5 walver of any
particular breach or defaul! of the other party. No nolies of walver from either parly wiil

of s Agreement, Irespactive of any knowledge any Clty or Title Spansor offlcer,
employee, or agent may have of any breach or default of, or noncompiance with 3 lerm,
conditlon, or provislon. No waiver of full petformance by elther parly wil be constructed
of nperale as a waiver of any subsequent default of any of the tetms, covenants, and
condfions of this Agreement. The paymen! or acceplance of faes or charges for any
perlod afler a defaull wilt nol be deemed a waiver of any right or aceeptance of defective
performance.

23. CumuLaTive RigHTs, All remedles available al law or In eqully 1o eithet party for
breach of this Agresment are cumulative and may be exerclsed concurrently or
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separalely, and the exercise of any one remedy wii nol be deerned an election of such
remedy to the exclusion of other remedies,

24. ENTIRE AGREEMENT. The Parties to lhis Agreement acknowiedge it is a
negoflated agreement, they have had the opportunily to have this Agreement reviewed
by thelr respeclive legal counsel, and the lerms and conditlons of thls Agreement are nol.
to be constiued against any parly on the basls of elther party's draftsmanship of this
Agreement. This Agreemenl constilutes the enlire agreemen! between the Parlies
raspecling the sublect maller heteof and thete are ho understandings or agreements
between them respecting the subject matter hereol, written or oral, other than as set forth
it this Agreement,

25. AGREEMENT COUNTERPARTS. This Agreement may be simultaneously executed
in several counlerparnts, each of which will be deemed {o be an orlginal having identical
feqal effecl and may be deliverad by elecironlc delivery of a digitized slgnatute or by
facsimile,

26. CiTY REPRESENTATIONS AND WARRANTIES, The Cily represents to the Tille
Sponsor Lthe following:

{a) The Clty has full authority o execute, defiver, and perform the obligatlons of
this Agreement.

(b) Once this Agreement has been signed by the Mayor, atlesled by the City
Clerk, approved by ordinance of the Cily Counctl, the ordinance has been
published, and the lime has explred for the flling of a referendum with no
filing having been completed, the City wilt have taken all actions, and
oblained all approvals, in accordance with and as required by all applicable
fawv lo make 1his Agreement a fully binding and legally enforceable
obligation of the Clly.

(¢} Subject to Subsection 26(b} above, the terms and provisions of this
Agreement will be legally binding on the Clty and will not violate lhe lerms
or provisions of any other agresment of document binding on the Clty.

27. TITLE SPONSOR'S REPRESENTATIONS AND WARRANTIES, The Tile Sponsor
represents to the City the following:
(a} Title Sponsor has the ull authority to execule, deliver, and perform its
obllgations under this Agreement.

{b} The Title Sponsor has taken all corporate action necessary o approve Lhis
Agreement and make this Agreemenl a fully binding and legailly enforceable
obligation of the Title Sponsor,

{&) The terms and provislons of this Agreement do nol violate the lerms and
provislons of any other agreement to which the Tltle Sponsor Is a party.
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28. OPERATIONAL STANDARDS AND TITLE SPONSOR CONSULTATION. The Clty shall
maintain ongoing operational standards that prioritize alr and water qualily within the
facilily, Including both the compelilive and recreation pool areas. These standards shall be
in accordance wilh the Center for Disease Control and Prevention's (CDC) Model for
Agualic Health Code (MAHC). The Clty shall also implement a continuous improvement
process for the communlly expertence, Inchiding periodic svaluations of facilily conditions,
signage clarlty, and accessibilily. The Aguatle Center Operalor hereby warrants and
represents il agrees lo employ staff with certification as Aqualic Facllity Opetalots (AFO)
through the Natlonal Recreation and Park Assoclation (NRPA) durlng the length of the
agreement. The AFO certification eslablishes thal the AFO cerllifled employee has
demonslrated a high level of compelence ih the area of Aqualic Facllity Management and
Operations by recelving comprehensive up-lo-date tralning for pool operators, along wilh
infarmation on water chemistty, disinfection, mechanical sysiems, operations, heallhy
pools, and safety. Annually, the City and Tille Sponsor shall meel o discuss matters
related o thls Agreemenl Including, bul nol limited lo, compliance with operational
slandards, visltor experience, slgnage, upcoming meel schedules and special events, and
planned substantlal repalrs, renovatlons, improvements or additions to the Aguatle Center,
This meeling shall oceur in Oclober of each year unless otherwise mulually agreed upon.
In addition to the annual meeting, Midco may request and convene addilional meetings
with the City as neaded lo address emerging issues of concerns. Stch meetings shal be
scheduled In good fallh and with reasonable notlce lo ensure such meeting is held in a
limely and practieal mannsr.

{Signature page to foliow]
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CITY OF SIOUX FALLS MIDCONTINENT COMMUNICATIONS
By: Midcontinent Communications
Investor, LLC, its Managing Partner

Bgred by
ﬁ’n{' Med c:L\H'a@[L
By: Paul TenHaken By: " Palfick McAdaragh
Its:  Mayor is: CEO
Dated: Dated:  10/14/2025

Allest:

City Cletk
Dated:
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Exhibit A

Title 8ponsor Recognition and Benefits

1. EXCLUSIVITY AND RIGHTS TO MARKS

» Tlle Sponsor wihl be the exclusive marketing and sponsor parther of the Mideo
Aqualic Center In the following categoties, and the Clly will not enter into any
markeling or sponsorship agreement with another company [n the following
calegorles:

o Landline telephone service, including local and long-distance service.

= NMoblle services, such as celiular, Internel, data, and related services within
the FCC llcensed cellular specirum, Is hot considered part of Title Sponsor's
exclusive sponsorship category, and this Agreement shall not limit the City's
tighl to enter Into any agreement with another company thal offers such
services.

o I a wireless carrder also sells products in Titlle Sponsot's calegory as
defined in this Agreement, the logo of mark used must clearly Indleate
thal the produst belng markeled is only associated with the cellular
wireless services. For example, AT&T would be considered a compelitor
lo the Title Sponsor currently, since their brand encompasses both
wirgless AND other services thal are competitive o Tlle Sponsor.
However, If AT&T owned a subsldiary thal only provided wireless
services and its brand and hame was complelely separate from the
AT&T name, this would not be considered competitive to Title Sponsor.,

« [f the Clty enters Into an agreement with a company in the moblle
services category, and such company subsequently offers products in
the Title Sponsor's exclusive calegory, the Clly will terminale agreement
with such company immediately.

o Broadband Inlernel service.

e Video program distribullon sewvice, including Internel-based video distrbulion.
« Tille Sponsor will have the excluslve right within the above calegories to ulilize the

officlal Aquatie Centler Marks of the Mideo Aquatic Center and may ullllize such

offictal Aguatie Cenler Marks to deslgnale themselves as the officlal pariner of this
venue in such categories accordingly.

»  For olher new types or categones of telscommunication services and products that
might be created or developed allet the execulion of this Agreement that are not
inchided above In the exclusive list for the Tille Sponsor, the Thle Sponsor will
receive first right of negotlation 1o become the exclusive partner In such category.
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+ Title Sponsor will also be a nonexclusive marketing and sponsor partner of the
Midco Aquatic Center in the following category:.

Regional sports network

« Title Sponsor will have the nonexclusive right within the above category to utilize
the official Aquatic Center Marks of the Midco Aquatic Center.

2. EXCLUSIVE PRODUCT AND SERVICE INTEGRATION

« Title Sponsor will be the official and exclusive service provider of the Midco Aquatic
Center in the following categories:

o Landiine telephone service, including local and long-distance service.

= Mobile services, such as cellular, Internet, data, and related services within
the FCC licensed cellutar spectrum, is not considered part of Title Sponsor’s
exclusive sponsorship category, and this Agreement shall not limit the City's
right to enter into any agreement with another company that offers such
services. If a wireless carrier also sells products in Title Sponsor’s category
as defined in this Agreement, the logo or mark used must clearly indicate
that the product being marketed is in the cellular wireless services.

o Broadband Internet service and Wi-Fi service.

o Video services for all televisions, including, but not limited to, HD boxes and
DVRs.

« Title Sponsor will have the exclusive right within the above categories to utilize the
official Aquatic Center Marks of the Midco Aquatic Center to designate themselves
as the official service provider of the Midco Aquatic Center in such categories
accordingly.

» The City agrees to purchase the following products and services, if applicable,
within the exclusive categories required for the Aquatic Center from Title Sponsor:

o Landline telephone service, including local and long-distance service.
o Broadband Internet service.

o Video services for all televisions, including, but not fimited to, HD boxes and
DVRs.

o Cabling and installation for necessary video services inside the Aquatic Center
in accordance with the Title Sponsor's Cable Franchise Agreement with the
City.

« Title Sponsor agrees to pravide Wi-Fi service for the Midco Aquatic Center and will
be solely responsible for all costs associated with the development, installation, and
ongoing operation of these Wi-Fi services, which will be accessible and usable by
both employees and the general public.
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s The City agrees o purchase all products and services within the exclusive
categories requlred for the Mideo Aquatic Center from Tille Sponsor.

o The Tille Sponsor agrees to provide these producls and services to the Cily,
and the Cily agrees to purchase these products and setvices al or below prices
offered by Mideo for comparable services to businesses In the clty.

¢ Ilis acknowledged by both the Clty and the Tille Sponsor that the fair market value
for products that have recurring annual costs for thelr services may increase or
decrease duting the lerm of the Agreement. In the event such falr marke! value
does malerlzlly Increase or decrease during the term, the Clty and Title Sponsor
will mutually agree upon allernallve falr market pricing.

3. VIP AND HOSPITALITY

+ City and Tille Sponsor shall mutually agree upon & program for Tllle Sponsor's
employees and executives which may Include, but not be limited to, special
weliness programs, discounted membership rates, and other offers and amenitles
not generally offerad to the public.

» Tille Sponsor will recelve rent-free use of the Midco Aquatic Center for private
corporale usage one {1) lime per year;

o Tile Sponsot Is responsible for any direct costs associated with such event,
such as food and beverage, janilorial services, staffing, Neguards, ele.

o Date and time of event must be mulually agreed upon between the Aquatic
Center Operalor and Tille Sponsor with at least ninety (80) days' advance
nollce and Is subject o avallablity of the facility.

o Use of the Aquatic Center shall comply with all relevan! laws and the Cliy's
polleles regarding faciiity use.

4. OTHER ASSETS

» Title Sponser and the Cily will mutually agree upon hosting of a major press
conference announcing the continuation of the Title Sponsor naming rights and
corresponding press release{s).

+ Tille Sponsor wilt have acoess fo the Mldeo Aquatic Center for on-site marketing
purposes and ralfic driving promotions, Including, but not limiled to, product
displays, cuslomer appraciation, handouts, cuslomer relention and sign-up activitles,
boolhs, new customer promos, and other promotional mediums, up o elght (B) times
per yeat. Exacl dates are subject 1o the Cily's approval, which will not be
unreasonably wilhheld. A no time will any Cily employes, in hisfher capacily as a
City employee, endorse Tllle Spensor's produets or services. Tltle Sponsor agrees
that the on-sile marketing efforls described In this paragraph will st no me
feference or piclure any City employees and that the matertals shall not in any way,
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direclly or indirectly, infer that the Clly endorses the Tille Sponsor's product or
service.

+ Tille Sponsor and the Cily may explore crealing traffic driving and retall activation
promelions, subject o City approval, thal may accomplish one ar more of the
following:

o Drive exlsting Tlle Sponsor cllents to the Aguallc Center.

o Olfer Aquatic Center patrons incentives for existing and new customers to
renew/sign up for Tllle Sponsor products and services.

o Ofer exlsting Tille Sponsor cuslomers Incentives that can be redeemed al the
Agualic Center.

« The Cily's webslte {slouxfalls.gov} will be used to share Information with the public
about the Aguatie Center. The Clly will create and maintaln related website content
- and determine the location of Aquatic Center information within the website. The
Tille Sponsor's logo will be included on the Aquatlc Center website's primary fanding
page, including a hyperlink to the Title Sponsor's webslle.

» The Cly's webslte (siouxfalls.gov) will not be used for the sale and display of
commercial advetlising In any fotm Including banner adverisements, shopping
carls, bullons, and lext advertisements. The Clly may use an exil box noliflcation
wheniever a visllor chooses o use a hyperlext Hink 1o the Tille Sponsor's websle,
stating that the user |s leaving the Clty websile. The Tile Sponsor agrees that
messages on the City webslte cannol include adverlising language aboul the
company's products, services, prices, ele.

« Sloux Falls Parks and Recreation soclal media channels will be wlitized by the City lo
notify, attract, and Inform palrons, whether it be currently existing social media
platforrs or new saclal media platforms that are developed in the fulure,
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Exhibit B

Mideo Aquatic Center Logo
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Exhibit C

Title Sponsor Signage

Sectlon 7(a)-(k) from Cily Agreement 15-4191, as amended, is reslated [n part below as
follows:

The Title Spanso.r wiil recelve the followlng slgnage rights and responsibilitiss (“Title
Sponsor Signage") identified below.

{(a) Exterior Title Sponsor Identification Signs. Up to two (2) sighs displaying
the Mideo Aguatle Center Logo will be prominently and permanently placed
on the exterior of the Aguallc Center. The sizes, designs, and speclfications
of the exierlor signs will be mutually agreed upon by the Clty and the Title
Sponsor,

(b} Exterior Entry Points/Rights-of-Way Signage. Up lo three (3) corner
monument of marguee signs displaying the Mideo Aquatic Center Logo will
be Instalied in locallons to be joinily agreed upon by the City and the Title
Sponsor. These monument signs will be strategleally placed al Aquatle
Center enlry polts at specific localions for each entry point o be Jolntly
agreed upon by the City and the Title Sponsor.

(v} Exterior Road and Highway Signs. The City wlll request the appropriate
government authotllles use the name “Mideo Aquatic Center” on nearby
roads and highway signs, as appropriale.

{d} Interior Scoreboard, The Midco Aquatic Center Logo will be permanently
displayed on an Aguatle Center scoreboard (or any feature which is installed
lo serve the same fuhellon as the scoreboard), However, there Is no
guaranlee that suich scoreboard will be bulll and installed within the Aquatic
Center at any polalin the future. if buill, the final design, materials, and size
of the Mideo Aquatic Center Lago on the scoreboard will be declded jointly
by the Cily and the Tille Sponhsor. Neilher the Cily nor the Title Sponsot will
Lnreasonably withhold or delay thelr respeclive approvals of the deslyn,
materials, and slze of the sign. Title Sponsor acknowledges that he
scoreboard may have a primary allernalive sponsor assoclated with it,
subject to Sectlon 10{a), which would Include alternallve sponsor loge andfor
hame presence oh the scoreboard.

(e} Poof Bottom, The Mideo Aguatic Center Lopgo will recelve fogo placement
on lhe bollom of the recreational pool iocated wilhin the Agualic Center {o
be mutually agreed upon by City and Title Sponsor.

(fy iInterior Digital/LED Visibility. in the event there are digial rotational

signage opportunities within the Aquatic Center, Tille Sponsor wiil receive
lwenly-five percent (25%) of all corporate logo rotations, displays, andfor
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advertisements as mutually agreed upon by the Parties. This includes
potential LED displays, as well as advertisements on in-house television
systems whereby the advertisement opportunities can be controlled by the
Aquatic Center Operator.

Interior Title Sponsor Identification Signage. The Aquatic Center Marks
may be placed in various locations throughout the interior of the Aquatic
Center, which may include directional signage, door signage, floor mats, and
other appropriate and strategic signage placement, Exact locations, size,
type, and specs of signs to be mutually agreed upon by the City and Title
Sponsor,

Interior Title Sponsor Signage. The City and Title Sponsor will agree on a
minimum of two (2) locations within or around the Aquatic Center whereby
the Aquatic Center Marks will be placed in accordance with applicable laws,
including ordinances and executive orders in effect during the term of this
Agreement. Exact locations, size, type, and specs of signs to be mutually
agreed upon by the City and Title Sponsor.

Aquatic Center Seats. The Title Sponsor may place the Titls Sponsor
corporate logo on all appropriate Aquatic Center seats, bleacher rows, or
aisles/stairs adjacent to the seating area located on the mezzanine ievel.
Content, design, materials, locations, and sizes of such signage to be
mutually agreed upon by Title Sponsor and the City.

Parties’ Cost Share for Title Sponsor Signage. The costs associated with
the initial design, manufacture, delivery, and installation of all Title Spansor
signage will be as follows:

I.  Exterior Title Sponsor Signage and Exterior Entry Points/Righfs-of-Way
Signage: The City agrees to pay the costs associated with one exterior
Title Sponsor identification sign as described in subparagraph (a) above
and one exterior entry points/rights-of-way signage as described in
subparagraph (b) above for a combined maximum amount not to exceed
$50,000 for both signs. Thereafter, Title Sponsor shall pay for any
excess amounts over the $50,000 for items listed in subparagraph (a)
and (b) above. All costs and expenses incurred by the City associated
with this excess amount must be preapproved by Title Sponsor and will
be paid to the City by the Title Sponsor within 30 days after the date of
the City's invoices. Proof of cost will be provided by the City, and Title
Sponsor will only be responsible for the signage cost, with no
administrative fees or other upcharges or markups added on by the City.

li. Exterior Road and Highway Signs: No cost will be incurred by either
party.
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lit. Interlor Seoreboard: The Cily agrees lo be solely responsible for the
cosls assoclated with the scoreboard as described In subparagraph (d)
above,

lv. Pool Bottorn: Midco agrees 1o be solely responsible for cosls assoclated
with the pool boltorn as described in subparagraph (e) above.

V. Interior Digital/LED Visibllity: The Clly agrees 1o be solely responsible
for the cosls assoclated with the intetior digital/LED visibllity as
described in subparagraph (f) above. Notwithstanding the previous
sentence, Midco shall be responsible for costs associated for the
crealion of the advertisernents Mideo places on the LED.

vl. Interior Title Sponsor Identification Signage: The Clly agrees to be
- solely responsible for the cosls assoclated wilh the interior Title
Sponsor identifieation signage as described in subparagraph {g) above
based on the City's current deslgn plans, along with fabrication and
Installation. Any additional agreed-upon destgn, fabrication, and
Installation cosls would be Mideo's responsibility.

vil. Interior Title Sponsor Slgnage: The Cily agrees to be solely responsible
for the cosls assocliated with inlerior Title Sponsor signage as described
in subparagraph (h) above.

viil. Aquatic Center Seats: The Clly agrees to be solely responsible for the
cosls assoclaled with the Aquatlc Center seals as described in
subparagraph (i) above.

(k} Joint Approval Required. All final deslgns, malterials, locations, and sizes
of any skgns, video displays, monument signs, seal alsle end panels, and
other forms for recognilion of Tille Sponsarship wif be decltded jointly by the
City and the Title Spotisor. Neither the Clly nor the Title Sponsor wlil
unreasonably withhold or delay their respeclive approvals of the content,
desighs, materlals, locatlons, and sizes of any of the loregoing.
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APPLICATION FGR

NAMING, RENAMING, OR COMMEMORATION Petition No.:
OF CITY-OWNED PROPERTIES, INCLUDING STREETS OR Date: _ ¢#.¢¢4.2.8
BUILDING FACILITIES, AND INTERIOR SPACES, THEREOF. ’ /

To: Director of Planning and Development Services
231 North Dakota Avenue
P.O. Box 7402
Sioux Falls, SD 57117-7402

Director of Planning and Development Services:

I/We, the undersigned, do hereby pelition the Cily of Sioux Falls, South Dakota, to approve the naming, renaming, or
commemoration of City-owned properties, Including streets, or building facliities and interlor spaces thereof, on the
propeity described as:

Legal Description: (Please print or type): £1/2 SE4/4 SE1/4 (EX LOT H1) (SPELLERBERG PARK)

19-101-49 SIQUX FALLS CITYUNPLATTED

General Location or Street Address:  spellerberg Park (1601 S. Weslern Avenue Sloux Falls, SD 57106)
Please Check Appropriate Application Category:

Naming or Renaming
1 Cliy-Owned Sirest
Please altach the petition signed by at ieast 60 percent of the number of owners of properiles abulting the
portion of the sireet to be renamed, .

Existing Name:;

Proposed Name:

Praposed Rename, If applicable:

[0 City-Owned Property—Park or Library
Exisling Name:;

Proposed Name:

Proposed Renames, if applicable:

Other City-Owned Properly {other than park property, or library property, or street)
Existing Name:  Midco Aquatic Cenler at Spellerberg Park

Proposed Name:  Midco Aquatic Center at Spellerberg Park

Proposed Renate, f applicable:

1 Commemorative Designation
A commemoralive designation shall not change the official name of the streal, building, or other City property,
hut shall altow for placement of the signs, plaques, or other ilems fo be placed on the buflding or property or
helow the existing strest slgns.
[0 City-Owned Street
[0 City-Owned Property—Park or Library
[0 Other City-Owned Property {other than Park property, or Library propetty, or street)

Exisiing Name:

Proposed Commemoration Rename:
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Application Shall Include:

a.

A description and significance of the propoesed naming or renaming, addrassing the applicable criteria
referenced in Chapter 30, Code of Ordinances of Sioux Falls, SD, Sections 30.060 through 30.072,

if the appiication is for renaming of a public street, a petition signed by at Jeast 60 percent of the number
of owners of properties abulfing the paition of the street to be renamed.

All terms and conditions of proposed naming or renaming, including all financial and other relevant terms,
musi ba disclosed.

Applicable Criterla Per Chapter 30, Code of Ordinances of Sloux Falls, 8D:

Upon an application for approving the naming, renaming, or commemoration of City-owned properties, including
sirasts, or building facilities and interior spaces, thereof, all persons and hodies reviewing, providing a
recommaendaltion on, or disposing of such application shalt take into consideration the following criteria:

Naming or Renaming:

. Criterla for Street

a.

Consideration shafl be primarily given to the following purposes: To honor and commemorate noteworthy
persons assoctated with the city, to celebrate local history, places, events, or culture; to strenglhen
neighborhood identity; or lo recognize native wildiife, flora, fauna, or natural features related to the
community and clty,

if an application is made to rename a street after an Individual, this person shall have:

1. Demonstrated excellence of contributions to the city’s davelopment, community service, perscnal
sacrifice for public service or national defense, or efforts to foster equality among the citizens of the
cily; or .

2. Historical significance locally, nationally, er globally with significant jocal or regional tles.

Denlal of an application may be appropriate if the proposed renaming may tend to bring disrepute upon
the community for any reason, or would not be looked upon favorably by a majority of city residents.

In the case of renaming a street aftor any person, such renaming shall be prohiblted until the person has
been deceased for a period of at least five years, unless the application receives unanimous votes of
approval by the Sireet Naming Committee and the Clty Counail.

A street {or segment of a street), originally named after an individual, cannot be renamed unless historicat
contexi clearly indicates that such renaming is appropriate.

Titles, ranks, or religious desighations shall not be allowed on any street named for an Individual. A
nickname shall nof be allowed in a street name, unless such person is best known by tha nickname.

An unbroken, continuous street shall malntain the same name throughout the entire section,

A proposad sireet nama should not duplicaie (written or phonetically) an existing street name within the
city of Sioux Falls or create confusion or problems for the city's emergency services.

Streot names shall not be longer than can be produced by the standard sign manufacturing capability of
the Public Works department.

If a proposad street name Is not included In the lists of street names authorized undet this cods, the
proposed renaming to such street name shall not take effect until the City Council by ordinance amends
such subchapter to so authorize such street name.
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a.

Criteria for Park Properties

tn naming or renaming City park property, consideration shall be primarily given to the following purposes:
to honor and commemorate noteworthy persons assaclated with the city; to celebrate local history, places,
events, of culture; to strengthen neighborhood identily; or to recognize nalive witdlife, flora, fauna, or
natural features related to the community and cily.

If an application is made to name or rename public park property after an individual, this person shall have:

1. Demonstrated excellence of contributions to the city's development, community service, personal
sacrifice for public service or national defense, or efforts to foster equality among the ¢cltlzens of the
city.

2, Historicat significance locally, nationally, or globally with significant local or regional ties.

Denial of an application may be appropriate if the proposed renaming may tend to bring disrepute upon
the community for any reason, or would not be locked upon favarably by a majority of city residents.

Titles, ranks, or religious designations shall not be allowed on public park property named for an individual.
A nickname shall not be aliowed, unless such person Is best known by that nickname.

In the case of naming or renaming a park or natural environmental feature after any person, such naming
or renaming shall be prohibited until the person has been deceased for a period of at least five years. As
an exception to this provision, the name of such person may be approved if such person shall have
provided direct significant contributions of lands, funds, goods, or services fo the cily, andfor parks and
recreation depariment, or Is belng recognlzed for a foundation gift(s), and If such naming or renaming
recelves unanimous voles of approval by the Parks Board and the Cily Council.

“Our file sponsorship of the Midco Aquatic Center reflects our ongoing cemmitment fo heing a force for
good In every communily we serve, Including Sioux Falls,” sald Midco President and Chief Operating
Officer Ben Dold, *By supporting one of the cily’s mos! popiar attractions, we hope lo provide more fun,
excifement and memories for the thousands of families who visit the Midco Aquatic Center each year.”

e Crlteria for Library Propertles

a,

Generally, pubiic fibrary bulldings will be named or renamed alter a location, subdivision, neighborhood,
well-recognized landmark, or adjacent slreet,

I an applicalion is made to hame or rename library property after an Individual, this person shall have:

1. Rendered valuable service to and has had a positive influence on the development of the city's public
fibrary system or was a literary or artistic figure of national prominence who has signlficant local or
reglonal ties; or

2. Demonstrated excellence of coniributions to the clly's development, community service, personal
sacrifice for public service or national defense, or efforts to foster equalily among the cilizens of the
city; or :

3. Mistorlcal significance locally, nationally, or globally with significant local or regionat ties.

Denlal of the application may be appropriate If the proposed naming or renaming may tend to bring
disrepute upon the community for any reason, or would not be looked upon favorably by a majority of cily
residents.

Tilles, ranks, or refiglous dasignations shall not be allowed on library property named for an individual. A
nickname shall not be allowed, uniess such person Is best known by that nickname.

In the case of naming or renaming a library properly after any person, sich naming or ranaming shali be
prohibited untlf the person has been deceased for a period of at Ieas! five years. An exception to this
provision may be allowed if such person shall have provided a major donation of land and funds for the
facllity In an amount equal to al least 50 parcent of the total cost of the project or Is belng recognized by a
foundation gift(s), and if the naming or renaming receives unanimous voles of approvat by the Library
Board and the City Coungil,
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»  Criteria for Other City Properties (Other Than Park Property, or Library Property, or Street)

a.

In naming or renaming clty property, consideration shall be primarily given to the following purposes: to
honor and commemorate noteworthy persons associated with the city; to celebrate local history, places,
events, or culture; {o sirengthen neighborhood identity; or to recognize native wildlife, flora, fauna, or
natural features related o the community and the city.

If an application is made to name or rename city property afler an individual, this person shall have:

1. Demonstrated excellence of contributions to the city’s development, community service, personal
sacifice for public service or national defense, or efforts 1o foster equality among the citizens of the
cily; or

2. Hislorical significance locally, nationally, or globally with significant local or regional ties.

Denial of an application may be appropriate if the proposed naming or renaming may lend to bring
disrepute upon the community for any reasen, or would not be looked upon favorably by a majorily of city
residents,

Titles, ranks, or religious designations shall not be allowed on a City property named or renamed for an
individual. A nickname shall not be allowed, unless such person is best known by that nickname.

in the case of naming or renaming a Clty property after any person, such haming or renaming will
generally be prohibiled untit the person has been deceased for a period of at least five years. As an
exception to this pravision, the name of such person may be approved if such person shall have provided
contributions directly or through a foundation te a Cily facility when that facility would not exist without
those contributions, and if such naming or renaming recelves uranimous vote of approval by the City
Naming Committee and the City Council,

“Unanimous vote,” when required under this article, shall mean the favorable votes of all members of the body who
are present and voting on the proposal.

Commemorative Designations

* Criteria for Commemorative Designations

a.

In the commemarative naming of public propeity, consideration shall he primarily given to the following
criteria: to honor and commemorate noteworthy persons associated with the clly; to celebrate local
history, places, events, or culture; or to strengthen neighborhood identity,

If an application is made to commermotrate a street or city properly after an individual, this person shall
have: .

1. Demonstrated excellence of contributions to the city's development, community service, personal
sacrifice for public service or national defense, or efforts to foster equality ameng the citizens of the
city; or

2. Historical significance locally, nationally, or globally with significant local or regional ties; or

3. Inthe case that such a person provided direct contributions or is being recognized for a foundation
gift(s) to a City facility when that facility would not exist without those contributions, approval of that
request requires unanimous vote by the Cily Gouneil.

Denial of an application may be appropriate if the proposed commemorative designation may tend to
bring disrepute upon the community for any reason, or would not be looked upan favorably by a majority
of city residents,

Commemorative slreet names shall not be longer than can be produced by the standard sign
manufacturing capability of the Public Works department.
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e. Tilles, ranks, or religious designations shall not be allowed in a street name or a public property
commemarated for an individual, A nickname shall not be allowed, unless such person is best known by
that nickname.

f. A plaque or marker may be used on a facility to honor persons or individuals, even though the facllity Is
not named after them.

g. A commemorative name will be penmanent as long as the person honored maintains the criteria stated in
these standards.

1. If a commemorative sign/plaque falls into disrepair or is damaged, it shall be the responsibiiity of the
applicant to pay the cost of repair or replacement, If the commemotative sign/plaque is not repaired
or replaced, it shall be removed,

2. If the person does not maintain compliance with these criteria, the commemorative sign shall be
considered nufl and void and shall be removed by the City.
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Acknowledgeinent

i understand that this application, if approved, applies only to naming or renaming or commemoration of City-owned
properties, Including streets, or bullding facllities and interior spaces thereof, and is not approval or assurance of
compliance with any other City regulation, code, or ordinance. Any Information, lechnical assistance, or review
comments by any Cily official are intended solely as information guidance, and are neither a determination of
compliance hor binding on any agency with code enforcement responsibilities of the City,

Company; Midcontinent Communications

Petilioner Name(Print). _Paige Pearson Meyer

Signature:

e SN
Date: 10/14/2025

Address: 905 S Highline PI.

Sioux Falls

Fhone: (605) 275-8300

Emall: paige.pearson@midco.com

SD 57110

City

Slate Zip

{Flease complele helow if owner is different than above)

Company:

Petilioner Name {Print):

Signature:

Date:

Address:

Phone:

Emall:

City

Slate Zip

Office Use Only
Submittal Dale to Planning Office

Application Category

i} City-Owned Property

[ Cly-Owned Slraet

1 Clly-Owned Buliding Faclilty
1 Commemoration

General Location or Street Address:

Recommendation (Approve, Approve wilh Stipulations, or Deny

Cheched by:

Application Reviewers Review Dals
Library Board Date

[ Parks Board Dale

[T Street Naming Commitiee Date

Cily Councif Disposifion
Date

Final Action {Approve or Deny)

Ordinance No.

Resolulion No.

Effective Dale
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Chapter 94 Hearing Procedures for the
Sioux Falls Parks and Recreation Board

I.  Relevant Authority and Definitions

A.  §94.045 Order to Remove: Appeal or Order: A person to whom an order to
remove trees or other woody plants is directed may, within three days of the
service of the order, appeal to the board who shall set a day for hearing thereon
and give notice thereof to the person appealing, Upon the hearing and review the
board may affirm, modify or revoke the order of the director, Unless the order is
revoked or modified it shall remain in full force and be obeyed by the person to
whom directed. No person to whom an order is directed shall fail to comply with
the order within five days after an appeal shall have been determined.

B.  §94.068 Appeals: When any person has made application for an arborist’s
license and the application has been denied or refused by the director or when any
license has been revoked or when renewal of any license has been refused by the
director or when any person believes himself or herself otherwise injured or
wronged by the director or any members of his or her staff, the applicant or other
person whose license has been refused or revoked or that other person mentioned
in this section may appeal from the action of the director or his or her staff to the
board for a review of the denial, revocation or other ruling or order, Upon the
review the board may affirm, modify or reverse the action of the director or his or
her staff.

II. Composition of the Board and Other Officials

The Sioux Falls Parks and Recreation Board (the “Board”) is composed of up to seven
members, For purposes of any appeal permitted by statute or ordinance to be heard by
the Board, a panel of no fewer than four members of the Board will comprise a hearing
panel. The hearing panel shall designate a chairperson. A Sioux Falls Parks and
Recreation Department (the “Department”) official shall act as secretary of the Board.
He/she shall keep all records for any appeal permitted by statute or ordinance to be heard
by the Board. He/she shall also ensure any appeal hearing is properly noticed pursuant to
SDCL § 1-25 and the hearing is recorded in accordance with standard Board practices.
The City Attorney or designee shall act as legal advisor for the Board.

HI. Standards of Conduct

Neither patty may communicate directly or indirectly with the members of the Board
regarding the subject matter of the case prior to the hearing. This is to make certain that
the Findings and Conclusions of the hearing panel are based only on the information
presented during the hearing. The only exception to this is that the City will be permitted
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to alert the Board of the existence of an appeal and arrange with the Board a hearing date
for the appeal to be heaid.

If any member of the Board has advance knowledge of the subject matter of the appeal
beyond that obtained from the sources noted in this Section III, or if another substantial
conflict of interest exists for the member relating to the appeal, he/she shall be
disqualified from sitting on the hearing panel. An appellant may object to any Board
member sitting on the hearing panel at the time the appeal is submitted to the
Department. The appellant may not object, absent exceptional circumstances, to the
presence of any hearing panel member after the appeal has been submitted to the
Department.

Parties shall either appear in person or through an attorney. The City shall be represented
by counsel in accordance with Art. IV., § 4.03 of the City of Sioux Falls Charter. If the
appellant fails to appear in person or through an attorney before the hearing panel at the
designated time, date, and place of the hearing, without prior approval from the hearing
panel, the appellant’s appeal will be dismissed by the hearing panel and the appellant will
have waived his/her right to any further action regarding the matter.

IV.  Rights of Parties
The City and Appellant shall have these rights:

(1)  To be represented by counsel;

(2)  To call and examine witnesses on any matter relevant to the issue of the hearing;

(3) To introduce any documentaty or physical evidence, except that which is
irrelevant, incompetent, immaterial, unduly repetitious, or privileged, into
evidence;

(4) To cross-examine opposing witnesses on any matter relevant to the issues of the
hearing;

(5)  Toinspect all evidence used in the hearing;

(6)  To object to the introduction of evidence; and

(7 To be present during the presentation of all evidence.

V. Hearing Procedures

The hearing panel chair will call the hearing to order and the secretary shall take a
rollcall. After a quorum is established, the City shall be asked to present its case. At this
time the City shall call its witnesses for testimony and present any other admissible
evidence to the hearing panel. After the City has rested its case, the appealing party may
present its evidence. After the appealing party has plesented his/her case, the City shall
not have an opportunity for rebuttal,
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Any person who is called to testify by either party shall be sworn by the chairperson of
the hearing panel before their testimony is accepted as evidence and before any questions
are put to them. After each witness is questioned by the calling party, the opposing party
will be given an opportunity to cross-examine the witness, After cross-examination of
the witness, the calling party will be given the opportunity to ask additional questions of
the witness to clarify statements made by the witness during cross-examination, to
introduce new evidence through the witness in response to cross-examination, or to
redirect previous testimony. Members of the hearing panel may also ask gquestions of the
witness,

During testimony or cross-examination of a witness, either party may object to questions
being asked or responses of the witness on the basis of relevance to the appeal, or the
manner in which a question is asked (such as a “leading” or “argumentative” question).
All motions and objections to testimony, evidence, or matters of administrative procedure
made by the parties shall be stated orally on the record and will be included in the record,
as will the ruling of such motion or objection by the chairperson of the hearing panel.

Parties may also present other relevant evidence, such as documents. All materials and
testimony introduced as evidence must be relevant to the appeal. A party seeking to
introduce evidence should bring at least three copies of the documents they intend to
enter (one copy for the hearing panel, one copy for the opposing party, and one copy to
keep). Both parties will be given an opportunity to review documents or items prior to
their introduction into evidence and will be allowed to make objections to their
introduction. Such objections shall be ruled upon by the hearing panel chair. If the
evidence is accepted, it will be entered into the record in the form of “Exhibits,” which
will be lettered or numbered by the hearing panel chair, When used by the parties during
the examination of witnesses or when preparing documents, evidence may be referred to
by the assigned exhibit designation,

Neither party has to read the admitted documents to the hearing panel as it will review the
documents once the hearing has concluded. Either party may call attention to the
section(s) of the document believed to be important. This can be done at the time the
evidence is introduced or through the testimony of a witness during examination,

After the appeliant has presented his or her case, the hearing panel chair will close the
hearing for questioning. The hearing panel chair wili ask both patties for a final
statement. No new evidence or testimony can be presented at this time. The hearing
panel may establish the maximum time permitted for the closing statements, When
closing statements are concluded, the hearing panel chair will close the hearing,

The Decision

Following the closing of the hearing, the hearing panel chair shall ask the hearing panel
to discuss the case and then call for a motion and vote. Voting members may not abstain
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from voting. Each voting member shall decide to affirm, modify, or revoke the order of
the director of the Department. If no majority vote is reached, the director’s decision is
affirmed. Following the vote, and upon a motion and a second, the special hearing can be
adjourned.

The attorney for the Board shall draft appropriate Findings of Fact and Conclusions of
Law and Order in accordance with the hearing panel’s decision. The Findings,
Conclusions, and Order will be forwarded to the hearing panel chair for review and
signature upon completion. The executed document(s) will be forwarded to both parties.

VII. Amendments

These procedures may be amended by a majority vote of the Board.
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LOTTA NEIGHBORHOOD USAGE AGREEMENT
FOR HOLIDAY LIGHTING PROJECT

Agreement made . _ , 2025, between the City of Sioux Falls, SD (the
“City”), and Winfield Corp. (the “Proposer”).

The patties to this Agreement, in consideration of the mutual covenants and stipulations
set out herein, agree as follows:

Section One

It is the desire of the Proposer to install holiday lights during the Christmas season on
City property, namely 214, 220 and 300 West Lotta Street, Sioux Falls, SD (the
“Project”), as depicted in Exhibit A. It is agreed that the Proposer is solely responsible
for all installation and maintenance of such lights and that the City Parks and Recreation
department is not sponsoring nor shall partake in this Project beyond the administration
of this Usage Agreement.

Section Two
Proposer responsibilities:

1. Develop a proposal outlining the scope of the Project for review and approval by
the Parks and Recreation department. Such proposal shall state, but is not limited
to, the commencement and end date of the Project.

2. Proposer orits agents or designees shall install the approved Project.

Prior to installation of the Project, Proposer agrees to coordinate the day(s) of
installation with Parks and Recreation staff.

4, Proposer agrees to make all necessary repairs to the Project within 48 hours of
disrepair being reported throughout the season of installation.

Conduct a daily inspection of the Project to ensure proper functioning.

Provide one (1) contact person for communications/coordination with the Parks and
Recreation department.

Remove the Project no later than April 1 of each agreement year.
Obtain all necessary permits.

Comply with all applicable laws, ordinances, and building codes pertaining to the
Project.

10. All costs associated with the Project are the sole responsibility of Proposer, and
Proposer is solely responsible for any damage to Park facilities or boulevard
caused by the Project,

11. Acknowledge that the City may remove the Project if any of the above obligations
of Proposer are breached pursuant to terms set forth in Section Six of this
Agreement.

Agreement No.
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Section Three

Proposer shall secure the insurance specified below. All insurance secured by Proposer
under the provisions of this section shall be issued by insurance companies acceptable
to the City. The insurance specified in this section may be in a policy or policies of
insurance, primary or excess. Certificates of all required insurance shall be provided to
the City upon execution of this Agreement.

Commercial general liability insurance providing occurrence form
contractual, personal injury, bodily injury, and a property damage liability
coverage with limits of at least $1,000,000 per occurrence, $2,000,000
general aggregate, and $2,000,000 aggregate products and completed
operations. The required fimit may include excess liability (umbrelia)
coverage. The policy shall by separate endorsement name the City and its
representative as additional insureds. If “occurrence form” insurance is not
available, “claims made” insurance will be acceptable. The policy shall be
maintained for three years after completion of this Agreement.

All insurance provided by the Proposer shall name the City and its duly authorized
representatives as an additional insured. The Proposer will deliver to the City, at least 15
days prior to expiration of each policy, satisfactory evidence of renewal to the extent any
policy expires and requires renewal during the term of this Agreement. Evidence of
renewal may be provided less than 15 days prior to the expiration of each policy with
prior written consent by the City but shall never be later than one business day prior fo
the expiration of the policy. Upon request, the Proposer will provide to the City a
complete copy of all insurance policies required under the Agreement. This section shal
survive the termination of this Agreement.

The Proposer will provide the City with at least 30 days’ written notice of an insurer’s
intent to cancel or not renew any of the insurance coverage. The Proposer agrees to
hold the City harmless from any liability, including additional premium due, because of
the Proposer's failure to maintain the coverage limits required.

The City’s approval or acceptance of certificates of insurance does not constitute the
City's assumption of responsibility for the validity of any insurance policies, nor does the
City represent that the above coverages are adequate to protect any individual/group/
business, its consultants’ or subcontractors’ interests, and assumes no liability therefor.

Section Four

Proposer hereby agrees to indemnify, defend, and hold the City harmless from any and
all claims or liability including attorneys' fees arising out of the use of the City property,
and for bodily injury or property damage arising out of the use of the City property. In
the event a third party brings a claim against the City alleging damages and losses
caused by or arising out the negligent, errors, acts, or omissions of the Proposer, then
nothing in this section will prevent City from availing itseif of its common law rights to
indemnification and contribution. Upon the City's tender of the claim to the Proposer, the
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Proposer will defend the claim alleging damages and losses caused by or arising out of
the negligent errors, acts, or omissions of the Proposer.

Section Five
This Agreement shall terminate on May 15, 2028.
Section Six

The City may, by written notice to Proposer, terminate this Agreement in whole or in
part at any time, either for the City's convenience or because of the failure of Proposer
to fulfill its agreement obligations. Upon receipt of notice, Proposer shall immediately
discontinue all use of the City property. In the event that the Agreement is terminated,
any costs incurred by the City to remove the Project shall be borne by the Proposer.

Section Seven

The parties acknowledge that they are entering into this Agreement freely and
voluntarily, that they have the opportunity to be represented and advised by counsel in
the negotiations resulting in this Agreement, that they have ascertained and weighed all
the facts and circumstances likely to influence their judgment, that they have given due
consideration to the provisions contained herein, and that they thoroughly understand
and consent to all provisions herein.

Section Eight

Should any section or provision of this Agreement be declared by the courts to be
invalid, the same will not affect the validity of the Agreement as a whole or any part
thereof, other than the part declared to be invalid.

Section Nine

The validity, performance, and enforcement of this Agreement are governed by the laws
of the state of South Dakota. Jurisdiction and venue of any legal proceeding involving
the parties in connection with this Agreement will lie exclusively with the state and
federal courts located in Sioux Falls, South Dakota.

Section Ten

This instrument contains the entire agreement between the parties, and no statement,
promises, or inducements made by either party or agent or either party that are not
contained in this written agreement shall be valid or binding; and this Agreement may
not be enlarged, modified, or altered except in writing signed by the parties and
endorsed hereon.
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Section Eleven

This Agreement shall inure to the benefit of and be binding upon the heirs, executors,
administrators, assignees, and successors of the respective parties.

IN WITNESS WHEREOF, the parties have executed this Agreement the day and year
first above written.

CITY OF SIOUX FALLS WINFIELD CORP.
BY: BY:

PRINTED NAME: PRINTED NAME:
TITLE: Mayor TITLE:

FEDERAL TAX ID NO.

ATTEST:

CITY CLERK
PRINTED NAME:
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Ronald F. Comes, CPA

Uy
. s UOO "é Danief R. Foley, CPA
aC‘ _‘, lne 4 2 Mary T. Dally, CPA
) G’? o\)Q Catherine E. Harr, CPA

CERTIFIED PUBLIC ACCOUNTANTS | LLP
l Meghan E, Garry, CPA

‘August 5, 2025

To the Board of Directors and Management of
Great Bear Management, Inc.
Sloux Falls, South DaKota

in planning and performing our audit of the financial statements of Great Bear Management, Inc. as of and for
the year ended Aprll 30, 2025, in accordance with auditing standards generally accepted. in the United States of '
America, we considered Great Bear Management, Inc's system of internal contro! over financlal reporting
(internal control) as a basis for deslgning audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Organization’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Organization’s internal control.

Our consideration of internal control was for the limited purpose described In the preceding paragraph and was
not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficlencies and, therefore, materlal weaknesses or significant deficiencies may exist that were not identified.
However, as discussed below, we identified certain deficiencies in internal control that we consider to be material
weaknesses and other deficiencies that we consider to be significant deficiencies.

A deficlency in internal contro! exists when the design or operation of a control does not ailow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is & deficlency, or a combination of deficiencies In internal
control, such that there is a reasonable possibility that a material misstatement of the Organization's financial
statements will not be prevented, or detected and corrected, on a timely basis, A reasonahie possibility exists
when the fikelihood of an event ocourring is either reasonably possible or probable as defined as follows:

» Reasonably possible. The chance of the future event or events occurring is more than remote but less
than fikely.
*» Probable. The future event or events are likely to occur.

We consider the following deficlencies in Great Bear Management, Inc.’s internal control to be material
weaknesses!

Preparation of financial statements —~ We were requested to draft the financial statements and accompanying
notes to the financial statements, Great Bear Management, Inc, does not have an internal control sysiem over
financial reporting designed to provide for the preparation of financlal statements, inciuding the accompanying
footnotes as required by generally accepted accounting standards, on a periodic or annual basis. This
circumstance is not unusual in an organization of your size, it is the responsibllity of management and those
charged with governance to determine whether to accept the degree of risk assoclated with this condition
because of cost or other conslderations.

In-kind contributions and expense — Great Bear Management, inc. did not compile and record in-kind
contributions and related expenses during the year that met the recognition criteria prescribed by generally
accepted accounting principles. The result is an understatement of revenue and expense. We recommend
management implement procedures to ensure in-kind cantributions are appropriately captured and recorded.

A significant deficiency Is a deficiency, or & combination of deficiencies, in internal control that is less severe than

a material weakness, yet Important enough to merit attention by those charged with governance. We consider the
following deficlencies in Great Bear Management, Inc.’s internal controt to be slgnificant deficiencles:
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Great Bear Management, Inc.
August 5, 2025°
Page Two

Segregation of Duties — Due to the relatively small size of Great Bear Management, Inc. staff, ideal internal
control cannot practically be achieved. This is not unusual for an organization of your size. Management and the
Board of Directors should constantly be aware of this condition. Under these circumstances, the most effective
controls fie in (1) trying to obtaln as much segregation of duties as possibie so that no one person has complete
control of any type of financial transaction, and (2) knowledge of the financial operations by management and the
Board of Directors. We understand that management and the Board are aware of the limited segregation and
have separated certaln duties to the extent possible with available staff.

This communication is intended solely for the information and use of management, board of directors, and others
within the Organization, and is not intended to be, and should not be, used by anyone other than these specified
parties.

PACELINE ACCOUNTING GROUP, LLP
Certified Public Accountanis
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August 5, 2025

To the Board of Directors
Great Bear Management, [nc.
Sioux Falls, South Dakota

We have audited the financial statements of Great Bear Management, Inc. for the year ended April 30, 2025,
and we will issue our report thereon dated August 5, 2025, Professional standards require that we provide you
with information about our responsibilities under generally accepted auditing standards, as well as certaln
information related to the planfed scope and timing of our audit. We have communicated such information in our
letter to you dated April 30, 2025, Professional standards also reguire that we communicate to you the following
information related to our audit. )

Significant Audit Matters

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies, The significant
accounting policies used by Great Bear Management, Inc. are described in Note 1 to the financial statements. No
new accounting policles were adopted and the application of existing policies was not changed during fiscal year
2025. We noted no transactions entered into by the Organization during the year for which there is a lack of
authoritative guidance or consensus. All significant fransactions have been recognized in the financial statements
in the proper period.

Accounting estimates are an Integral part of the financlal statements prepared by management and are based on
management's- knowledge and experience about past and current events and assumptions about future events.
Certain accounting estimates are particularly sensliive because of their significance to the financial statements
and bacause of the possibility that future events affecting them may differ significantly from those expected, The
most sensitive estimate affecting the financial statements was:

Management's estimate of management fees not received and rent expense not paid to the City of
Sioux Falls under the existing agreement. We evaluated methods, assumptions, and data used to
develop the estimate in determining that it is reasonable in relation to the financial statements taken as
a whole,
The financial statement disclosures are neutral, consistent, and clear:
Difficulties Encountered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and completing our audit.
Corrected and Uncorrected Misstatements
Professional standards require us to accumulate all misstatements identified during the audit, other than those
‘that are clearly trivial, and communicate them to the appropriate level of management. Management has
corrected all such misstatements. In addition, none of the misstatements detected as a result of audit procedures

and corrected by management were material, either individually or in the aggregate, to the financial statements
taken as a whole.
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Great Bear Management, Inc.
August 5, 2025
Page Two

Disagreements with Management

For purposes of this letter, a disagreement with management is a disagreement on a financial accounting,
reporting, or auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor's report. We are pleased to report that no such disagreements arose during the course
of aur audit, :

Management Representations

We have requested certain representations from managernent that are included In the management
representation letter dated August 5, 2025.

Management Consultations with Other Indapendent Accotuntants

In some cases, management may decide to consult with other accountants about auditing and accounting matters,
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an accounting
‘principle fo the Organization’s financial statements or a determination of the type of auditor's opinion that may be
expressed on those statements, our professional standards require the consulting accountant fo check with us to
determine that the consultant has all the relevant facts. To our knowledge, there were no such consultations with
other accountants.

Other Audit Findings or Issues

We generally discuss a varlety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Organization's auditors. However, lhese
discussions ocourred in the normal course of our professional relationship and our responses were not a condltion
to our retention.

This information is intended solely for the use of the Board of Directors of Great Bear Management, Inc. and is not
intended to be, and should not be, used by anyone other than these specified parties.

Sincerely,

PACELINE ACCOUNTING GRCUP, LLP
Certified Publlc Accountants
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INDEPENDENT AUDITORS' REPORT

To the Board 6f Directors
Great Bear Management, Inc,
Sioux Falls, South Dakota

Opinion

We have audited the accompanying financial statements of Great Bear Management, Inc. (a nenprofit
organization), which comprise the statements of financial position as of April 30, 2025 and 2024, and the
related statements of activities, functional expenses, and cash flows for the years then ended, and the related
notes to the financial statements.

I our opinion, the financial staternents referred to above present falrly, in all material respecls, the financial
position of Great Bear Managemaent, Inc. as of April 30, 2026 and 2024, and the changes in its net assets
and Its cash flows for the years then ended in accordance with accounting principles generally accepted in
the United States of America, '

-Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibiliies for
the Audit of the Financlal Statements section of our report, We are required to be independent of Great Bear
Management, Inc. and to meet our other elhical responsibilities in accordance with the relevant ethical
requirements relating to our audits, We belleve that the audit evidence we have obtained Is sufficlent and
appropriate fo provide a basis for our audit opinion,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financlal statemenis, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that ralse substantial doubt about Great Bear Management, Inc.'s ability
to continue as a golng concern within one year after the date that the financial statements are avaflable to be
lssued.

Auditor's Responsibllities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with generally accented auditing standards will
always detect a material misstatement when it exists, The risk of not detecting a materiai misstatement
resulting from fraud is higher than for one resulting fram error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of interna! control. Misstatemenis are consldered
material If there is a substantial likelihood that, individually or In the aggregate, they would influence the
judgment made by a reasonable user based on the financlal statements. :



In performing an audit in accordance with generally accepted auditing standards, we:
» Exercise professionai Judgment and maintain professional skepticism throughout the audit,

« Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such procedires

"include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
staternents. :

+  Obtain an understanding of internal control relevant to the audit in order o design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an oplnion on the
effectiveness® of Great Bear Management, Inc.’s Internal control. Accordingly, no such opinion is
expressed. '

-+ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financiat statements, :

+ Conciude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Great Bear Management, Inc.'s ability to continlie as a going concern
for a reasonable period of ime.

We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certait internal contro! refated matters
that we identified during the audit.

Sloux Falls, South Dakota
August 5, 2025
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GREAT BEAR MANAGEMENT, INC.

STATEMENTS OF FINANGIAL POSITION

ASSETS
202
CURRENT ASSETS
Cash and cash equivalents $ 1,120,603
Accounts recelvable 14,264
Inventory 33,442
Prepaid expenses -
Total current assets 1,168,309
PROPERTY AND EQUIPMENT
Equipment 442 357
Park improvement in progress 26,7¢1
Less accumulated depreciation (803,121)
166,067
TOTAL ASSETS $ 1,334,376
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable $ 3,234
Accrued expenses 27,919
Gift cards payabie 21,754
Customer deposits 17,899
Deferred revenue 08,280
Total current liabilities 169,086
NET ASSETS
With donor restrictions 1,165,280
TOTAL LIABILITIES AND NET ASSETS $ 1,334,376

APRIL 30, 2025 AND 2024

Ses Notes to Flnancial Statements

N
=]
Y
=

3 807,509
1,047

36,203

7,873

852,432

498,772
26,791

(325,278)
200,285

$ 1,062,717
S —

$ 10,019
B,358

32,662

8,688

T b1,724

994,893
$ 1,082,717
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GREAT BEAR MANAGEMENT, INC.

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED APRIL 30, 2025 AND 2024

REVENUES AND SUPPORT
Lift
Season passes
Food and beverage
Rentals
Special project fund income
Management fee, in kind
Lessons
Groups
Dividend Inhcome
Events
Retail
Sponsar
Gift certificates
Lockers
interest income
Miscellaneous incomse

Total revenues and support
EXPENSES
Program services
General and administration
Fundraising
Total expenses
CHANGE IN NET ASSETS FROM OPERATIONS
NET ASSETS RELEASED TO THE CITY
CHANGE IN NET ASSETS
NET ASSETS, Beginning of year

NET ASSETS, End of ysar

See Notes to Financial Statements

2025

o oM,

601,485
356,042
347,748
317,948
113,395
102,200
77.276
37,744
33,576
32,202
24,166
18,500
8,408
918
275

2,071,974

1,543,901
305,631

52,145

1,901,677

170,297

170,297

994,893

4,165,280

$

2024

205,449
459,793
228,717
142,495

76,400
40,341
15,200
29,633
17,976
15,396
20,000
14,968

1,133

1,481
11,871

1,280,553
931,353
449,685

30,677

1,411,715

(131,162)
(14,860)
(146,022)
1,141,015

994,083
— |
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GREAT BEAR MANAGEMENT, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED APRIL 30, 2025

Program General and
Services Administration  Fundraising Total

Payroll $ 688,135 § 194,209 $ 43158 $ 925,502
Payioll taxes BO,772 14,857 3,302 77,931
Empioyee benefits 2,200 2,750 550 5,500

Tota! salaries and related expenses 750,107 211,816 47,010 1,008,933
Utilities 152,616 16,046 - 169,482
Advertising 77,519 27,551 5,135 110,205
Rent expense, in kind 91,980 10,220 - 102,200
Food and beverages 101,241 - - 161,241
Insurance 69,836 18,557 - 88,393
Bank charges 63,585 - - 63,585
Uniforms and training 49,804 - - 49,804
Supplies 37,398 9,038 - 47,336
Rapairs and malntenance 31,219 - - 31,219
Dues and subscriptions 15,220 4,044 “ 19,264
Professionat fees 13,481 - - 13,481
Retail iterns purchased for resale 13,206 - - 13,205
Lease expense 6,829 - - 6,829
Snomax supplies - 5,285 - - 5,285
Licenses : 3,170 - - 3,170
Donations 2,310 : - - 2,310
Unrelated business tax 1,415 - - 1,415
Travel 1,090 290 - 4,380
Interest expense 270 - - 270

Total expenses before depreciation 1,487,480 209,362 52,145 1,838,987
Depreclation 56,421 6,269 - 62,690

Total expenses $ 1,543,901 305,631 52,145 1,801,677

See Notes to Financlal Statements
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GREAT BEAR MANAGEMENT, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED APRIL 30, 2024

Program General and
Services Administration  Fundralsing Total

Payroll $ 247,369 $ - 277,842 § 24341 % 549,552
Payroll taxes 20,018 21,255 1,862 43,135
Employee benefits 540 675 135 1,351

Total salaries and related expenses 267,927 299,772 26,338 594,038
Utilities 135,976 15,108 - 151,084
insurance 56,012 57,061 - _ 113,073
Advertising 69,056 24,465 4,339 97,880
Rent expense, in kind 68,760 7,640 - 76,400
Uniforms and training 72,321 - - 72,321
Food and beverages 68,565 _ - - 68,565
Supplies 30,771 31,348 - 62,117
Bank charges 29,482 - - 29,462
Repairs and maintenance 25,328 - - 25,328
Frofessional fees - 12,215 - - 12,215
Retalil items purchased for resale 11,628 - - 11,629
Snomax supplies 10,896 - - 10,886
Travel ' 4,889 4,981 - 9,870
Dues and subscriptions 3,564 3,631 - 7,195
Donations 5,300 - - 5,300
Lease expense 4,281 - - 4,281
LIcenses 1,810 - - 1,810
Unrelated business tax 1,657 - - 1,657
Interest expense - - - -

Total expenses before depreciation 880,219 444,004 30,677 1,354,901
Depreciation 51,134 5,681 - 56,815

Total expenses 3 931,353 $ 449,685 $ 30,677 § 1,411,716

See Notes fo Financial Statements
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GREAT BEAR MANAGEMENT, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED APRIL 30, 2025 AND 2024

2026
CASH FLOWS FROM OPERATING ACTIVITIES
Change In net assets % 170,297
Adjustments to reconcile change in net assets to
net cash provided {(used) by operating activities
Depreciation 62,690
Park improvements donated te the Cily -
Changes in assets and fiabllitles
Accounts recelvable (13,247)
Inventory 2,781
Prepald expenses 7,673
Accounis payable {6,785)
Accrued expenses 22,564
Gift cards payable (10,908)
Customer deposlts 8,211
Deferred revenue £8,280
Net cash provided (used) by operating activities 341,566
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (28,472)
Purchase of park improvements -
Net cash used in Investing activities (28,472)

Net increase (decrease) In Cash and Cash Equivalents 313,004

CASH AND CASH EQUIVALENTS, Beginning of year 807,509
CASH AND CASH EQUIVALENTS, End of year $ 1,120,603

SUPPLEMENTAL DISCLOSURE OF GASH FLOW INFORMATION
Interest pald

See Notes to Financial Statements

$ 270

2024
$  (146,022)

56,816
14,860

9,409
(14,751)
69,257
(1,649)
(193)
8,888
75

P ——iii—

(38.311)

(63,4186)

{8,887)

{72,303)
(75,614)
883,123

E] 807,509
e ——— ]
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GREAT BEAR MANAGEMENT,_ INC
NOTES TO FINANCIAL STATENMENTS

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

a.

Nature of Activities

Great Bear Management, Inc. {the Organization) is a nonprofit corporation under the laws of
the State of South Dakota. The Organization was organized to support and promote winter
sports, Special Olympics, state, county and municipal parks and other facifities devoted to
such purposes, and to provide management and operating services with respect to the
foregolng,

Basis of Presentation

The financial statements of the Organization have been prepared using the accrual basis of
accounting in accordance with U.S. generally accepted accounting principles, which requires
that resources be classified for reporting purposes based on the existence or absence of
donorimposed restrictions. This Is accomplished by classification of resources into two
classes of net assets: without donor restrictions and with donor restrictions. Accordingly, the
net assets of the Organization and changes therein are classified as follows:

¢ Net Assets Without Donor Restrictions — Net assets that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the primary
objectives of the Organization. The Organization’s board may designate assets without
restrictions for specific operational purposes from time to time.

* Net Assets With Donor Restrictions — Net assets with donor restrictions are resources
that are restricted by a donor for use for a particular purpose or in a particular future
period. Some donor-imposed restrictions are temporary in nature, and the restriction
will expire when the resources are used In accordance with the donor's instructions or
when the stipulated time has passed. Other donor-imposed restrictions are perpetual in
nature; the Organization must continue to use the resources in accordance with the
donor's instructions.

Use of Estimates

The presentation of financial statements in conformity with accounting principles generally
accepted In the United States of America requires management to make estimates and
assumptions that affect the reporled amounts of assets and liabilitles and disclosure of
contingent assets and fiabllites at the date of the financial statements and the reported
amounts of reveriues and expenses during the reporting period. Actual results could differ
from those estimates.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Organization considers all financial instrumenis
with an originat maturity of three months or less to be cash equivalents.

Accounts Receivable

Accounts receivable are uncollateralized obligations owed to the Organization for group,
event, or sponsorship revenues. Management periodically reviews accounts receivable and
estimates the unrealizable portion through an ailowance for credit losses. Accordingly, no
allowance for credit losses has been provided as no material write-offs are expected. As of
April 30, 2025, 2024, and 2023 the accounts recelvabie bafance was $14,264, $1,047, and
$10,456, respectively.
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GREAT BEAR MANAGEMENT, iNC.

NOTES TO FINANCIAL STATEMENTS

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued)

f.

Inventory

Inventory is vaiued at cost on a first-in, first-out basis.

Property and Equipment

Property and equipment is stated at cost or at fair market value at the date of donation.
Expenditures over $2,500 for assets purchased for improvements that significantly add to
the productive capacity or extend the useful life of an asset are capitalized. Expenditures for
maintenance and repalrs are charged to expense. When equipment is retired or sold, the
cost and related accumulated depreciation are elfiminated from the accounts and the
resultant gain or loss is reflected in income, :
Depreciation is computed using the straightine method. Estimated useful lives for
depreclation range from five to seven years. Depreciation expense totaled $62,680 and
$56,815 for the years ended April 30, 2025 and 2024, respectively.

Revenue Recognition

Lift tickets, food & beverage, rentals, lessons, groups, and retail

The Organization recognizes revenue from lift tickets, food & beverage, groups, and retail at
the point in time when the sale occurs. Revenue from rentals and lessons are recognized
when the event occurs,

Season passes

Revenue is recognized over the ski season on a straight-line basis due to a fluctuating
usage pattern.

Private events

Revenue from private events are recognized when the event occurs.
Sponsors

Revenue from sponsorships is recognized when the sponsoring event occurs.
Gift cettificates

The Company sells gift cards. The Company does not charge fees on unused gift cards and
cards do not expire. Revenue from gift cards is recognized when the gift card is redeemed

- by the customer, or the likelihood of the gift card being redeemed Is remote and the

Company has ho legal obligation to remlt the unused balance to relevant jurisdictions as
unclaimed property, The Company estimates its gift card breakage rate based on historical
redemption experience and recognized the projected breakage at April 30th, which is the
time the Company considers one third redemption remote. At April 30, 2025 and 2024,
contract liabillty (glft cards payable) in regard to unearned gift certificates was $21,754 and
$32,662, respectively,

In-Kind management fee and spacial project fund

Revenue from in-kind management fee and special project fund is recognized in the period
recelved. See note 3 and note 4.
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GREAT BEAR MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES {continued)

Functional Allocation of Expenses

All costs are directly allocated to program, management and general or fundraising with the
exception of staff salaries and benefits, occupancy and office, advertising, depreciation,
insurance, and miscellaneous. Management's estimated allocation of these costs is based
on estimates of fime and effort.

Income Taxes

The Organization Is a not-for-profit organization that Is exempt from income taxes, except for
any unrelated business income, under Section 501(c)4) of the Internal Revenue Code and
classified by the Internal Revenue Service as other than a private foundation. During the
fiscal years April 30, 2025 and 2024, the Organization incurred unrelated business income of
$18,500 and $20,000, respectively, related to sponsorship/advertising income. Income taxes
paid amounted to $1,415 and $1,557 for fiscal years April 30, 2025 and 2024, respeciively.

The Organization believes it has appropriate support for any tax positions taken affecting its
annual filing requirements, and as such, does not have any uncettain tax positions that are
material to the financial statements. The Organization would recognize future accrued
interest and penalties related to unrecognized tax benefits and liabilities In Income tax
expense if such interest and penalties are incurred.

Concentration of Credit Risk

The Organization maintains cash balances at one financlal institution located in South
Dakota. These balances, at times, exceed Federal Deposit Insurance Corporation fimits of
$250,000. At Aprll 30, 2025 and 2024 the Organizations uninsured cash balances {otaled
$108,904 and $0, respectively. The Organization has not experienced any losses in such
accounts and believes it is not exposed to any significant credit risk on cash.

Advertising Cosis

Advertising costs are charged to operations when incurred. Advertising expense for-the
years ended April 30, 2025 and 2024 was $110,205 and $97,860, respectively.

Fair Value of Financial Instruments

As of April 30, 2025, none of the Organization's assets or liabilities were required fo be
measured at fair value on a recurring basis. The carrying amounts of cash and cash
equivalents, accounts receivable, accounts payable, and accrued expenses approximate
their fair values due to the short-term naturs of these instruments. There were no changes in
valuation techniques or assumptions during the year ended April 30, 2024,
Reciassifications

Certaln Aprif 30, 2024 items may have been reclassified to conform with the April 30, 2025
financial statement presentation.

Date of Management's Review

Subsequent events were evaluated through August 5, 2025, which Is the date that the
financial statements were available to be issued.
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GREAT BEAR MANAGEMENT, INC,
NOTES TO FINANCIAL STATEMENTS
2. NET ASSET DESIGNATIONS AND RESTRICTIONS

The Organization operates and manages a year-round recreational facility for public use under an
agreement with the City of Sioux Falls. As part of this agreement, the Organization Is required to
maintain a separate bank account for revenues and expenses related solely to this operation.

Upon termination of the management agreement, the Organization is required to relinquish all
property at the recreational facility, inciuding cash, inventory, rental equipment, and office supplies
purchased for the purpose of operating and managing the facility.

Since inception, the Organization has incurred approximately $2,550,000 in park improvements
that are not reflected in these financlal statements, as legal title to the assets reverts fo the City of
Sloux Falls upon completion of each project. As of April 30, 2025, the Organization has incurred
approximately $27,000 in costs related to an ongoing ski terrain project that will similarly revert to
the City upon completionh.

Because all assets reported on the statements of financial position as of April 30, 2025 and 2024
are used for, or are the result of, the management and operation of the recreational facility on
behalf of the City of Sioux Falls, the Organization considers ali net-assets to be donor restricted.

3. MANAGEMENT AGREEMENT

The Organization entered into a management agreement with the City of Sioux Falls, dated April
30, 2023, to operate and manage the recreational facliity. The agreement commenced on May 1,
2023, and will expire on April 30, 2028, unless eatller terminated or extended in accordance with
the terms of the agreement. Under the agreement the Organization doss not receive
compensation for its management services, Similarly, the Organization is not charged rent for the
use of the land, buildings, and other permanent fixtures owned by the City at the recreational
facility. Management has estimated the falr value of the contributed services and use of faclliles to
be $102,200 and $76,400 for lhe years ended April 30, 2025 and 2024, respectively. In
accordance with FASB ASC 958, these amounts have been recoghized as in-kind contributions of
management services and rent expense in the accompanying statements of activities. The
valuation is based on comparable market rates for facility rental and management services for
similar public-use operations in the region.

4. NOTES PAYABLE

The Organization has a bank line of credit available, expiring June 2025, The siated amount
available is $150,000, with a varfable interest rate, which was 8.50% at April 30, 2025. There was
no outstanding fine of credit balance at April 30, 2025 and 2024,

interest expense was $270 and $0 for 2025 and 2024, respectively.
5. SPECIAL PROQJECTS FUND

The Organization received contributions from the Sicux Falls Area Community Foundation. The
Organization received approximately $113,385 and $0 in special projects funds for the years
ended April 30, 2025 and 2024, respectively. The Organization has expended that money for the
intended purpose.

The Organization is also the beneficiary of the Angus Ansan Family Great Bear Endowment held
by the Sioux Falls Area Community Foundation. Contributions received for both the speclal
projects fund and Angus Anson fund are recorded when received. The total fund balances are
designated funds of the Sioux Falls Area Community Foundation and are not reflected in Great
Bear Management's financial statements.
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GREAT BEAR MANAGENIENT, INC.

NOTES TO FINANCIAL STATEMENTS
8. OPERATING LEASES

The Organization leased lockers under a non-cancelable lease as of July 10, 2018. The minimum
non-cancelable lease commitment pursuant to this lease is as follows:

Year Ended April 30,
2025

3,750
Total Commitment 3 3,750

7. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

Financial assets available for general expenditure, including restricted amounts that are available
for expenditures within one year of April 30, 2025 and 2024 are as follows:

Financial Assets:

2025 2024
Cash $ 1,120,603 $ 807,509
Accounts receivable 14,264 1,047
3 1,134,867 § 808,556

The Organization has a liquidity management policy to structure its financial assets to be avallable
for its general expenditures, liabilities, and as other obligations come due. To manage
unanticipated liquidity needs, the Organization has a committed fine of credit of $160,000 which it
could draw upon,
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CERTIFIED PUBLIC ACCOUNTANTS | LLP
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GREAT BEAR MANAGEMENT, INC.
2401 WEST 49TH STREET
SIOUX FALLS, SD 57105

DEAR DAN:

ENCLOSED ARE THE ORGANIZATION'S 2024 EXEMPT ORGANIZATION
RETURNS.

SPECIFIC FILING INSTRUCTIONS ARE AS FOLLOWS.
FORM 990 RETURN:

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. IF YOU
WISH TO HAVE IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE
SIGN, DATE, AND RETURN FORM 8879-TE TO QOUR OFFICE. WE WILL
THEN SUBMIT THE ELECTRONIC RETURN TO THE IRS. DO NOT MAIL A
PAPER COPY OF THE RETURN TO THE IRS. RETURN FORM 8879-TE TO
US BY SEPTEMBER 15, 2025.

FORM 9350-T RETURN:
FORM 990-T HAS A BALANCE DUE OF $1,415.

PAYMENTS SHOULD BE MADE USING THE ELECTRONIC FEDERAL TAX
PAYMENT SYSTEM (EFTPS). TAXPAYERS CAN MAKE DEPOSITS ONLINE
AT WWW.EFTPS.GOV OR BY CALLING EFTPS CUSTOMER SERVICE AT
1-800-555-4477. FOR DEPOSITS MADE BY EFTPS TO BE ON TIME,
THE ORGANIZATION MUST INITIATE THE TRANSACTION DURING
BUSINESS HOURS AT LEAST 1 BUSINESS DAY BEFORE THE DATE THE
DEPOSIT IS DUE. IF YOU ARE USING ACH CREDIT OR SAME-DAY
FEDWIRE METHODS, PLEASE CHECK WITH THE APPROPRIATE FINANCIAL
TNSTITUTION FOR THE DEADLINE TO ENSURE TIMELY TRANSMISSION OF
FUNDS .,

THTS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. IF YOU
WISH TO HAVE IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE
STGN, DATE, AND RETURN FORM 8873-TE TO OUR OFFICE. WE WILL
THEN SUBMIT THE ELECTRONIC RETURN TO THE IRS. DO NOT MATL A
PAPER COPY OF THE RETURN TO THE IRS.

416 < Ind Ave Sioux Falls. SD 57104 P 605-331-2550 « F605-331-4691



COPIES OF ALL THE RETURNS ARE ENCLOSED FOR YOUR FILES. WE
SUGGEST THAT YOU RETAIN THESE COPIES INDEFINITELY.

SINCERELY,

&0;? Hann, Cd

PACELINE ACCOUNTING GROUP, LLP



IRS E-file Signature Authorization OMB . 1645-0047
rem 8879-TE for a Tax Exempt Entity
For calondar yoar 2024, or fiscal year beginning. MAY 1 ,o024,andenaing APR 30,2025 20 2 4
Dapartment of the Traasury Do not send te the IRS, Keep for your records.
Internal Revenus Service Go to www.lrs.gow/Form8879TE for the latest information,
Name of filer EiNor 35N
GREAT BEAR MANAGEMENT, INC. *¥_kxRTER(]
Name and title of officer or person subjecttotax ~ STEVE SANFORD
PRESIDENT

[Parti ] Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter doilars and cents. For all other forms, enter whole dollars only. If you check the box on line Ta, 2a, 3a, 4a, 53, 6a, 7a, 83, 9a,
or 10a below, and the amaunt on that line for the refum being fled with this form was blank, then leave line 1b, 2b, 3b, 41y, 5b, 6b, 7b, 8b, 8b, or 10b,
whichever is applicable, blank {do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable ine below. Do not complete more
than one line in Part .

1ia Form 990 chackhere . X b Total revenue, if any (Form 980, Part Vill, column (A}, line 12y . . 1b M
2a Form 990-EZ check here I__J b Total revenue, if any (Form 890-EZ, ine 9} . s 2b
3a Form 1120-POL check here [:l b Total tax (Form 1120:P0L, fIne 22} e 3b
d4a  Form 990-PF check here L} b Taxbased on investment income {Form 980-PF, Part V, line 8} . ... .. 4b
Ba Form 8868 check here D b Balance due (Form8868,Ine 3C) ... ... ———— 5b
Ba Form990-T checkhere ] b Totaltax (Form 980T, Partlll, ine d) e 6b
7a  Form 4720 checkhere D b Total tax (Form 4720, Part lll, Hne 1) ..o b
8a Form 5227 checkhere . [ ] b FMV of assets at end of tax year (Form 5227, ftem D} ... 8b
9a Form 5330 checkhere . % b Tax due (Form 5330, Partil, line 18) ob

10z Forim 8038-CP check here b__Amount of credit payment requested (Form 8038-CP, Part |1l, line 22} 10b
|Partii] Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penatties of perjury, | declare that LX [t am an officer of the above entity or [_trama person subject to tax with respect to (name
of entity} , (EIN) and that | have examined a copy of the

2024 electronic return and accompanying schedules and statements, and, to the best of my knowledge and bellef, they are true, correct, and
complete, | further declare that the amount In Part | above is the amount shown on the copy of the electronic return. | consent to allow my
Intermediate service provider, transmitter, or electronic return originator (ERG) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the iranamission, (b) the reason for any delay in processing the return or refund, and {c} the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initlate an electronic funds withdrawal (direct debit)
entry to the financial Institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the
financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S, Treasury Financial Agent at 1-888-353-4537 no
later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confldential information necessary to answer Inquiries and resolve issues related fo the payment. | have selected &
personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PiN: check one box only

| authorize PACELINE ACCOQUNTING GROUP, LLP to enter my PN 13190 |
ERD tirm name Enter five numbers, but

de not enter all zeros

as my signature on the tax year 2024 elecironically filed return, If | have indicated within this retusn that a copy of the return is being fited
with a state agency{ies) regulating charities as pan of the [RS Fed/State program, ! also authorize the aforementioned ERO to enter my PIN
on the return’s disclosure consent screen.

(1 As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2024 electronically filed
return. {f | have indicated within this retum that a copy of the return is being filed with a state agency(ies) regulating charities as part of the
IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen,

Signature of officer or person subject to tax Data

art lii | Certification and Authentication
ERO"s EFIN/PIN. Enter your six-dlgit electronic filing identification
number (EFIN) followed by your five-digil self-selected PIN. [ 46155101319 {

Do not enter all zeros

| certify that the above numaric entry Is my PIN, which is my sighature on the 2024 electronically filed return indicated above. | confirm that | am
submiitting this return In accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-fife Providers for
Business Returns.

ERO's signature &7-’7{,% 74/ ann, CPq Dato 8/27/2025
[4

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2024)

LHA 402521 12-26-24
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Return of Organization Exempt From Income Tax

Under section 504(c), 527, or 4947(a){1} of the Internal Revenue Code (except private foundations}
Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

2024

%F@SJS&E%&@ Y Gio to www.irs.gov/Farm980 for instructions and the latest information. : .9’?.?3;2;;‘52'}? L
A For the 2024 calendar year, or tax year beginnlng MAY 1, 2024 andending APR 30, 2025
B gﬁg@a igle: C Name of organization D Employer identification number
chngs | GREAT BEAR MANAGEMENT, INC.
%?gmg;%e Doing business as BE_KEFTEEY
raturn Number and street {or P.0. box if mail is not detivared to street address) Room/suite | E Telephone number
foel, | 2401 WEST 49TH STREET (605) 367-4309
%E::Bd City or town, state or province, country, and ZIP or foreign postal code G Gross jecolpts $ 1 : 969 , 1714,
f;;,[?ca_ SIOUX FALLS, 8D 57105 H(a) Is this a group return
o e F Narne and address of principal ofiicer: STEVE SANFORD for subordinates? | Yes No

SAME AS C ABOVE

| Taxexemptstatus: | | 501(c)8) [XT501c){ 4 )

(insertno.) || 4947¢a)(1yor L] 527

J Website:

WWW.GREATBEARPARK , COM

Hi{b) Are all subsrdinates included?DYeS [::I No
if "No," attach a list. See instructions
Hlc) Group exemption number

K_Form of organization: | X Corporation [ ] Trust || Association || Oiher
Summary

Part !

| L Year of formation: 19 9 4] m State of lagal domicile; SD

8 1 Briefly describe the organization’s mission or most significant activiies: OPERATE WINTER RECREATION DARK
£ FOR CITY OF BSIOUX FALLS
§ 2 Check this box [T the organization discontinued its operations or disposed of more than 25% of its net assets.
5| 3 Number of voting members of the governing body (Part Vi, line 1) 3 13
g 4 Number of independent voting members of the governing body (Part Vi, line 1b) 4 13
g | § Total number of indlviduals employed in calendar year 2024 (Part V, line 28} 5 303
‘; 6 Total number of volunteers {estimate if necessaryy [ 0
E 7 a Total unrelated business revenue from Part VIll, column (C), linet2 7a 18,500.
b Net unrelated business taxable income from Form 980-T, Part |, fine 11 RURTTOURT i - 6,400.
Prior Year Current Year
g | 8 Contributions and grants Part VIl line th) ... . 0. 113,395,
£ | 9 Pregram service revenus (Part VIl tine 2g) 897,355, 1,432,114,
& | 10 Investment income (Part VI, column (&), fnes 3, 4, and 7d) 31,014, 33,851,
T 111 Other revenue {Part Vili, column (A), lines 5, 6d, 8c, 9c, 10¢, and 11} 195,690. 275,968.
12 Total revenue - add lines 8 through 11 {must equal Part VIli, column AL line 12y ... 1,124 ,059. 1 , 855,328,
13 Grants and similar amounts paid (Part IX, column (A}, lines 1-3) 0. 0.
14 Benefits paid to or for members (Part IX, column (4), line 4) 0. 0.
 { 15 Salaries, other compensation, employee benefits (Part IX, colurnn (A}, lines 510) 594,038. 1,008,933,
g 16a Professional fundraising fees (Part IX, column (&), ine t1e) . . 0. _ 0 .
21 b Tota fundraising expenses (Part 1X, column (D), line 25) 52,145, RIS DS R LI
i 17 Other expenses (Part IX, column (A), lines 11a-11d, 11624} 661,183. 676,098,
18 Total expenses. Add fines 13-17 (must equal Part 1%, column (A), fine25) 1,255,221, 1,685,031,
19 Revenue less expenses. Subtract line 18 fromline 12 ... oo -131 (162, 170,297,
=8 Beginning of Current Year End of Year
85120 Total assets (PartX,ine 16) ..o 1,052,717, 1,334,376,
<2121 Totalliabiities (Part X, ne2e) . 57,724. 169,086,
=5] 22 Net assets or fund balances. Subtract ling 21 fromine 20 .ocoooeo i 994,993, 1,165,290,

TPart I | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowlsdge and belief, it is
frue, correct, and complate. Declaration of preparer {other than officer) is based on all information of which preparer as any knowledge.

Sign Signature of officer Date
Here |STEVE SANFORD, PRESIDENT

1ypear prnt name and Tile

Preparer's name Preparer's signature Date check ||| PTIN
Paid  [CATHY HARR tenpons [P00983521
Preparer |Firm'sname  PACELINE ACCQUNTING GROUP, LLP Firm'sEIN **-%**517(
Use Oaly [Firm'saddress 416 SOUTH SECOND AVENUE

SIOUX FALLS, 8D 57104-6904 Phoneno.{ 605) 331-2550

May the IRS discuss this return with the preparer shown above? See Instructions

L§_l Yes jw—l No

LHA  For Paperwork Reduction Act Notice, see the separate instructions.

432001 12-10-24
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Form 990 (2024 GREAT BEAR MANAGEMENT, INC. *%_**%T7880 page?2
Part Il | Statement of Program Service Accomplishments

Check if Schedule O contains a response of note to any fine in this Part 1| TP TP OO POy PO UT P OO P UOP PO U PO TR O PP P PRYeT SR Pees L1
1 Briefly describe the organization's mission:
TO PROVIDE SUPPORT AND HELP TO PROMOTE NATIONAIL AND INTERNATIONAL
WINTER SPORTS WITH REGARD TO COMPETITION, TRAINING, AND EDUCATION.
2 Did the organization undertake any significant program services during the year which were not listed on the
IO FOMMO80 OF BB0EZY oo Elves Xno
If "Yes," describe these new services on Schedule O.
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... [ Ives lz:l No
i "Yes," describe these changes on Schedule O.
4 Describe the organization's program service accompiishments for each of its threa largest program services, as measured by expenses.
Section 501{¢){(3) and 501(c)(4} organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.
4a (Code: } (Expenses $ 1, 337 . 475 ¢ Including grants of $ ) {Revenue$ 1, 723,4 33. )
THE CORPORATION HAS PROVIDED SUPPORT AND HELPED TO PROMOTE NATIONAL AND
INTERNATIONAL WINTER SPORTS WITH REGARD TO COMPETITION, TRAINING &
BEDUCATION (EG., SPECIAL OLYMPICS,ETC Y. IT HAS ALSO HELPED TO SUPPORT
OTHER RELATED LOCAL ACTIVITIES.
4b  (Code: } (Exponses $ including grants of $ ) {Revenue$ )
dc  (code: 3 {Expenses $ including grants of § ) {Revenue $ }
4d  Other program services (Describe on Schedule G
{Expenses § Including grants of $ ) (Revenue 3 )
4e Tolal program service expenses 1,337, 475,
Form 990 (2024)
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Form 999 (2024 GREAT BEAR MANAGEMENT, INC. FH-KK%TB80  page3
] Part [V [Checklist of Required Schedules -

Yes | No

1 Is the organization described in section 501{cH3} or 4947(a)(1) (other than a private foundation)?

o COMPRID SCRUMOA ...t oo 1 X
2 Is the organization required to complete Schedufe B, Scheduls of Contributors Seeinstructions . 2 | X
3 Did the organization engage in direct or indirect politicat campalgn activities on behaif of or in opposition to candidates for

ubllo offios? If"Yes,” completo Saheduls G, Part/ . ... ... 3 X
4 Section 501(c)(3} organizations. Did the organization engage in lobbying activities, or have a section 501 () election in effect

during the tax year? If *Yes," complete Scheduls C, Part If e e | &
5 !sthe organization a section 501 {c){4), 501{c)(s), or 501{c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Rev. Proc. 98197 "Yes," cornplete Schedule G, Part Il SOOI B X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donars have the right to

provide advice on the distribution or investrment of amounts in such funds or accounts? /f *Yes," complete Schedule D, Parti | g X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environmant, historic land areas, or historic structures? /f *Yes, " complete Schedule D, Part ll 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete

SONEGUS B PN ... 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for

amounts not listed in Part X; or provide credit counselfing, debt management, credit repair, or debt negotiation services?

if "Yes," complete Schedule D, Part IV 9 X

10 Did the organization, directly or through a related organization, hold assets In denor-restricted endowments
or It quastendowments? f *Yes, " complete Schedule 0, Part VT 10 X

11 It the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, X, or X, et |
as applicable.

a Did the organization report an amount for tand, buildings, and equipment in Part X, line 107 /f "Yes, " complete Schedule D,

b Did the organization report an amount for investrments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 If *Yes, * complate Scheduls DiPAVIL e i1 X
¢ Did the organization report an amount for Investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes," complete Scheduls D, Part Vit e oo | 110 X
d Did the organization report an amount for other assets in Part X, ling 15, that is 5% or more of its total assets reported in
Part X, ine 162 /f "Yes,” complete Schedule D, PartiX ... . ... 11d X
& Did the organization report an amount for other fiabifities in Part X, line 267 /f "Yes," complete Schedule D, Part X 11e | X
T Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740Y7 If *Yes,® complefe Schediile D, Part X 1) X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
b Was the organization included in consolidated, independent audited financial statemants for the tax year?
If "Yes,® and if the organization answered "No" to fing 12q, then completing Schedule D, Parts X! and XH is optional 12b X
13 Is the organization a school described in section 170)ANAE? If *Yes,” complete Schedule & 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service actlvities outside the United States, or aggregate forelgn investments valued at $100,000
or more? I 'Ves, complete Schedule £, Parts (and IV . .. o 14b £
15 Did the arganization repart on Part IX, column (A}, ine 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f *Yes, " complete Schedule F, Parts li and IV et | 1B X
168 Did the organization report on Part iX, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreigr individuals? /f “Yes, " complete Schedule FoPas Mand IV e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
coluimn {A), lines 6 and 11e? if *Yes,* complete Scheduls G, PartLSeeinstructions 17 X
18  [Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part ViiI, lines
toand 8a? If "Yes, " complete Schedule G, Partll ... 18 X
18  Did the organization report more than $15,000 of gross income from gaming activities on Part VIil, fine 9a7 /f "Yes,"
OOMPIBNE SOREAS G, PAIIT .......... et 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H et eeee e | 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? e tever e 1 20B
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part |X, column (A}, line 12 /f "Yes,® compiete Scheduls |, Parts | and If i | 21 X

432003 12-10-24 Form 990 (2024)



Form 999 (2024 GREAT BEAR MANAGEMENT, INC. ko k k¥ TBB0 paged
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuais on
Part IX, column (A), line 27  “Yes," complete Schedufe |, Parts fand Il e 22 X
23  Did the organization answer "Yes" to Part Vil, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes,* complete
SORETUIE J et e 2| X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete
Sohedule K If "NO, GO RO BB 288 | ..ottt s 24a X
b Did the organization invest any proceeds of lax-exempt bends beyond a temporary period exception? ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any aX-eXEMPL DONAST | e e et ettt oS e b e e e e e bR 24c
d Did the organization act as an "on behalf of® issuer for bonds outstanding at any ime duringthe year? ... 24d
25a Section 501(c){3), 501(c)(4), and 501{c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f “Yes,' complete Schedule L, Part! .., 25a X
b Is the arganization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 890 or 980-E27 if "Yes," complete
SORBOUIE L, PAIEL oo oo ees oot s 25b X
28 Did the organization report any amount on Part X, line & or 22, for receivables from or payables to any current
of former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f *Yes," complete Schedule L, Part!f ... 28 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employea thereof, a grant selection committee member, of to a 35% controlled
entity (including an empioyee thereof) or family member of any of these persons? /f "Yes,” complete Schedule L, Part it | 2T X
28 Was the organization & party to a business transaction with one of the foliowing parties? (See the Scheduls L, Part IV, SEo R IR
instructions for applicable filing threshelds, conditions, and exceptions): '
a A ourrent or former officer, director, trustes, key employes, creator or founder, or substantial contributor? If
“Yes," COMPIRte SCRETUIR L, PAItIV ettt e e 28a X
b A family member of any Indlvidual described in line 28a? If 'Yes," complete Schedule L, Part IV 28hb ). ¢
¢ A35% controlled entily of one or more individuals and/ar organizations described in line 28a or 28b7/f
"Yes," COMPIEte SCHELIE L, PAIE IV et e 28c X
29  Did the organization recelve more than $25,000 in noncash contributions? If "Yes," complate Schedule Mo 20 X
30 Did the organization receive contributions of ar, histarical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes," complete SCREAUIE M | . ... ocoessissiosseeeeeoe e essss st 30 X
31 Did the organization liquidate, terminate, or dissoive and cease operations? if 'Yes," complete Schedule N, Part b 31 X
32 Did the organization sell, exchangs, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
SCRBUUIE N, PAIt I oot 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-87 If 'Yes, " complete Schedule R, Part | s 33 X
34 Was the organization related to any tax-exempt or taxable entity? #f "Yes,” complete Schedule R, Part I, I, or IV, and
Part VB0 T etz A1 RS 3 e 34 X
35a Did the organization have a contrelled entity within the meaning of section 512(1)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlied entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part Vi fine 2 | ... 3s5b
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule B, Part VI8 2| ||| ..ot et 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that Is treated as a partnership for federal incoms tax purposes? /f "Yes, " complete Schedule R, Part ¥l . ... 37 X
38  Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 187
Note: All Form 920 filars are required to complete Schedula O s 38| X
- Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedula O contains aresponse or note toany inginthis PartV | e as e s [:j
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0-if not applicable ... 1a E RE R
b Enter the number of Farms W-2G Included on line 1a. Enter -0- if not applicable | 1b 0
¢ Did the erganization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize WINEIS? . ic

432004 12-10-24
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Form 990 (2024 GREAT BEAR MANAGEMENT, INC, _ REKRRTRB)  paged
| Part V | Statements Regarding Other IRS Filings and Tax Compliance {continued)

if the organization received a contribution of qualified intellectual property, did the arganization file Form 8899 as requlred? | g
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file 2 Form 1098-G? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the G
sponsaring organization have excess business holdings at any time duringthe year? .~ 1§
9 Sponsoring organizations maintaining donor advised funds.
a Dld the sponsoring organization make any taxable distributions under section 49667 e ] 92
b Did the sponsoring organization make a distribution to a donor, donor adviser, orrelated person? o9h
10 Section 501(c)(7} organizations. Enter: e
a Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross receipts, included on Form 990, Part Vill, line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter;
a Gross income from members or shareholders .. 11a

b Gross income frem other sources. {Do not net amounts due or paid to other sources against
amounits due or recelved from them.) 11b S
12a Section 4947{a)(1) non-exempt chantable trusts. Ss the organlzatlon fillng Form 990 in Ineu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... |12b o
13 Section 501(c){29) qualified nonprofit health insurance issuers. :
a s the organization licensed to issue qualified health plans in more than one state? 13a

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, l T e A
filed for the calendar year ending with or within the year covered by thisreturn 2a 303 |
b If at least one Is reported on fine 2a, did the organization file all required federat employment tax returns? 2 | X
3a Did the organization have unrelated business gross Income of $1,000 or more during theyear? . .. 3a | X
b If *Yes,” has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule © 3p | X
4a At any time during the calendar year, did the organization have an interest In, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, of other financial accounty? da X
b If "Yes," enter the name of the farelgn country :'
Ses instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Finansial Accounts {FBAR). I PRRRTRN PRt
6a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? 5a X
b Did any taxable party notify the organization that it was oris a party to a prohibited tax shelter transaction? | 5b X
¢ If "Yes" to line 5a or b, did the organization file Form 8886-T? .. 1 B¢
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organizatiorn soltc;t
any contributions that were not tax deductible as charitable contributions? e e e e Ba X
b ¥ "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductiBle? e e &b
7 Organizations that may receive deductible contributions under section 170(c). - R
a Did the organization receive a payment in excess of $75 made pariy as a contribution and partly for goods and services proviced to the pavor? | 7a X
b if "Yes," did the organization notify the donor of the value of the goods or services provided? T I >
¢ Did the organization seli, exchange, or otherwise dispose of tangible personai property for which it was requtred
to filte Form 82827 . . 7c X
d If “Yes," indicate the number of Forms 8282 flled durlng the year | 7d I B ER R
e Did the organization receive any funds, direstly or indirectly, to pay premiums on a personai benefit contract? 7e
f  Did the organization, during the yesr, pay premiums, directly or indirectly, on a personal benefit contract? 7f
9
h

Note: See the instructions for additional information the organization must report on Schedule C.
b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to Issue qualified heatthplans .o 13b
¢ Entertheamount of reserves onhand : e 118c )
14a Did the organization receive any paymenis for :ndoor tannlng services dunng the tax year? ________________________________________________ 14a X
b H "Yes," has it filed a Form 720 to report these payments? If *No," provide an explanation on Schedwe © | 14b
15 Is the organization subject 1o the section 4960 tax on payment{s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? e 15 X
If "Yes," see the instructions and file Form 4720, Schedule iN. o T
16 s the organization an educational institution subject to the section 4968 excise tax on net investmentincome? . | 16 X

If "Yes," complete Form 4720, Schedule O.
17 Section 501(c}(21) organizations. Did the trust, or any disquatified or other person engage in any activities
that would result in the imposition of an excise tax under section 4851, 4952 o0r4953? |47

if "Yes ' complete Form 6069. : RERRRIE SSRasn ERTySo
432006 12-16-24 Form 990 {2024)




Form 990 (2024} GREAT BEAR MANAGEMENT, INC. *%_% k%7880  page6

[Part VI | Governance, Management, and Disclosure, For each 'Yes' response to lines 2 through 7b below, and for a “No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes en Schedule O. See instructions.

Chack if Schedule O contains a respanse or note to any fine in this Part it e S e S
Section A. Governing Body and Management
Yos | No
1a Enter the number of voting members of the governing body at the end ofthetaxysar ... 1a 13 e ) R
If thare are materlal differancas in voting rights among members of the governing body, or if the governing . f-_:':* : .
body delegated broad authority to an exaculive committae or similar committes, explain on Schadule 0. JRNT BTHE N
b Enter the number of voting members included on line 1a, above, who are Independent | ... 1b 13 A f Do f:
2 Did any officer, director, trustee, or key employee have a family relationship or a business velationship with any other B E
officer, director, rustes, Or ey BMPIOYEET | ..o emesiss e 2 X
3 Did the organization delegate control over management dutles customarily perormed by or under the direct suparvision
of officers, directors, trustees, or key employees to a management company or other Person? .. 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 880 was filed? ... 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockRolders? 6 X
7a Did the organization have membars, stockhoiders, or other persons who had the power to elect or appoint one or
more members of the GOVErnING BOUYT | it 7a X
b Are any governance decisions of the organization reserved to {or subject to approval by} members, stockholders, or
persons other than the governing DOAY? . i e e Th X
8 Did the organization contemporaagously document the meetings held ar written actions undertaken during the year ny the following: RS R R
@ TRE GOVEITING BOY? oo oo oo ss st st o0 ga | X
b Each committee with authority to act on behalf of the governing DT et et gb i X
o is there any officer, director, trustee, or key employee listed in Part Vi1, Section A, who cannot be reached at the
organization’s maiting address? f "Yes," provide the names and addresses on Schedule O g 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have kocal chapters, branches, of aHITIBLEST . . e cr e e 10a X
b I "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt PUFPOSERT .oioiiieiveeeeereremrisniens 10b
14a Has the organization provided a complete copy of this Form 996 to all members of its govemning body before filing the form? | 11a X
b Describe on Schedule O the pracess, if any, used by the organization to review this Form 290, e B B
12a Did the organization have a written conflict of Interest polley? f *No,"gotofine 18 ||| ... 12a] X
b Were offlcers, diractors, or trustees, and key employees requirad fo disclose annually intergsts that could give rise to conflicts? 12| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, ™ describe
O Shedulo O how thiS WaS GONE e 120 | X
13 Did the organization have a written whistieblower POlCY? s 13| X
14  Did the organization have a written document retention and destruction policy? 14 X :
16  Did the process for determining compensation of the following persons Include a review and approval by independent iR s '
persons, comparability data, and contemporanecus substantiation of the deliberation and declsion? B o
a The organization's CEQ, Executive Director, or top management official 18al X
B Other officers or key employees of the organization ... 15k X
H “Yes" to line 15a or 15b, describe the process on Scheduie O. Ses Instructions, R [T RO
16a Did the organization invest In, contribute assets to, or parlicipate in a joint venture or simitar arrangament with a BEEEE: IR O
{XADIE @NHLY GUMNG TN YEAMT L oo oooeoooeoo oot oo 16a X
b If "Yes," did the organization follow a written polioy or procedure requiring the organization to evaluate its participation R P
Int joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect 1o SUCh IaNQeMONtST oo 5 16b
Section C. Disclosure
17 List the siates with which a copy of this Form 880 is required to be filed NONE
18 Section 6104 requires an organization to make fts Forms 1023 (1 024 or 1024-A, If applicable), 990, and 996-T (section 501{c)(3)s only) avallable

19

20

for public inspection, Indicate how you made these avallable. Check ali that apply.

Own website [ Another's website Upeon request [ Other {expiain on Schedule O)
Describe on Schedule O whether {and If so, how) the organization made its governing documents, contlict of interest policy, and financial
statemenls available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization's books and records
THE ORGANIZATION - (605) 367-4309
5401 WEGT 49TH STRERT, SIOUX FALLS, 8D 57105

432008 §2-10-24 , Form 990 (2024}




GREAT BEAR MANAGEMENT, INC.

**__***'7880

Form 990 (2024)
IPart EHF[ Compensation of Officers, Directors, Trustees, Key

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vit

Employees, Highest Compensated

_Page?

[ ]

Section A.  Officers, Directors, Trustees, Kay Employees, and Highest Compensated Employeas

1a Complete this table for all persons required to be listed. Report compensation for the calendar
® List all of the erganization’s current officers, directors, trustees (whether individuals or organ

Enter -0- in golumns {D}, (E), and {F} if no compensation was paid.

® List all of the organization's current key employees, If any. See the instructions for definition of "key employes.”

*® List the organization’s five current highest compensated employees (other than an officer
box & of For

who recelved reportable compensation (box 5 of Form W-2,
$100,000 from the organization and any related organizations.

* List all of the organization's former officers, key employsss, and hi

reportable compensation from the organization and any related organizations,

*® List all of the organization’s former directors or trustees that rec
more than $10,000 of reportable compensation from the organizatio

See the instructions for the order in which to list the parsons above,

Check this box if neither the organization hor any related organization com

ghest compensated em

eived, In the capacity as a former director ort
n and any related organizations.

, director, trustee, or key employee)

m 1099-MISC, and/or box 1 of Form 1088-NEC) of more than

pensated any current officer, director, or trustee.

year ending with or within the organization's tax year.
izations), regardless of amount of compensation.

ployees who recelved more than $100,000 of

rustee of the organization,

(A) (B) {C) (P) {E) (F)
Name and title Average | oo cfegf'ryggim one Reportable Reportable Estimated
hours per | sox, unless persen Is both an compensation compensation amount of
week offioer &nd a diroctosfiruste) from from related other
{list any £ the organizations compensation
hoursfor §5 = organization (W-2/1099-MISC/ from the
related | 5 | & z (W-2/1099-MISC/ 1099-NEC) organization
organizations{ £ | = gl 1099-NEG) and related
below |Z(5], g g8 . organizations
lne) 5|81 558 F
(1) DANIEL GRIDER JR 40.00
EXECUTIVE DIRECTOR X 162,875, 0, 0.
(2} STEVE SANFORD 1.00
PRESIDENT X X 0. 0. 0.
{3) JAMES SIMKO 0.50
BOARD MEMBER X X 0. 0. 0.
{4) BRAD BLOMBERG 0.50
BOARD MEMBER X 0. 0. 0.
{5) GREG BLOMBERG 0.50
BOARD MEMBER X 0. 0. 0.
(6) BROCK DOUBLDEE 0.50
BOARD MEMBER _ X 0. 0. 0.
{7) SUZANNAH CHAP 0.50
BOARD MEMBER . Ix 0. 0. 0.
{8} ERIC LUNDIN 0.50
BOARD MEMBER B X 0. . 0. 0.
(3) JAMES GULSON _0.50
VICE PRESIDENT X 0. 0. 0.
{10} NATILE EISNEBERG 0.50
SECRETARY /TREASURER 1X 0. 0. 0.
(11) ERRIN FRANKMAN 0.50
BOARD MEMBER X 0. 0. Q0.
(12} AMANDA SEYKORA 0.50
BOARD MEMBER X 0. 0. 0.
{13} DON KEARNEY 0.50
PARKS DEPARTMENT X 0. 0. 0.
(14} JOHN TAYLOR 0.50
BOARD MEMBER X G. o, 0.
(15) STEVE WATSON 0.50
BOARD MEMBER X 0. 0. 0.
{16) BRETT KOLLARS ¢.h0
BOARD MEMBER X 0. 0. 0.
432007 12-10-24 Forrn 990 (2024)



Forgn 990 (2024) GREAT BEAR MANAGEMENT, INC. k#_*k**7880 Page8

dart VIl section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)

{A) ) © (D} B {F)
Name and title Average | .o cfe%!?lrﬁgg'(han ono Reportable Reportable Estimated
hours per | bax, unless person is both an compensation compensation amount of
waek officer and a director/rustea) from from related other
{list any g the organizations compeansation
hoursfor = - organization {W-2/1008-MISC/ from the
related | = | 8 I (W-2/1088-MISC/ 1099-NEC) organization
organizations} £ | £ | | &2 1099-NEG) and related
below 15|81.1%8 28l 5 organizations
ine) |2 |21£)5 (5|8
1B SUBLOML o oo 162,875, 0. u.
o Total from continuation sheets to Part Vi, Section A .. 0. 0. 0,
d Total (add lInes 1 and 1) oo o cis 162,875, 0. 0.

2 Total number of individuals {including but not limited to

compensation from the organization

3 Did the organizatlon list any former officer, director, trustee, key employee, of highest compensated employes on o B
line 1a? /f "Yes, " complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization RS B
and related organizations greater than $150,0007 /f "Yes,” complete Schedute J for such individual 4 | X
5 Did any person listed on line 1a recejve or accrue compensation from any unrelated organization or individuat for services s :
rendered to the organization? If * Yes," complete Schedule J for such person

Yes | No

........................................................................ .5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated i

the organization. Report compensation for

ndependent contractors that received more than $100,000 of compensation from

the calendar year ending with or within the organization's 1ax ygar.

LY

Name and business address

{B) {C
NONE Descriptlon of services Compensation

a  Total number of Independent contractors {including but not limited to those listed above) who received more than

$400,000 of compensation from the organization

432008 12-10-24
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FE***7880  Page
L]

)
Revanue excluded

Forim 990 {2024) GREAT BEAR MANAGEMENT, INC.
I Eart Elh | Statement of Revenue

Check if Schedule O contains 8 response or note to any fine in this Part Vil ..
(A
Total revenue

[{9)]
Unrelated

(B)
Relfated or exempt

functien revenue

business revenue

from tax under

, Gifts, Grants
and Other Similar Amounts
- % 000 p

Contributions.
T @

Federated campaigns

Membership dues

Fundralsing events

Government grants (contributions)

All other confributions, gifts, grants, and
similar amounts not inludsd above

Norcash contributions Inciuded in tines 1a-1f 1

113,395,)

Total. Add lines Ja-1f

sections 512 - 514

[+ -

e
f

Program Service
Revenue

SKI LIFT

Business Code

113aes

713990 | 993, 950°

393 950

SKI RENTAT,

713990 346,880,

346,880,

SKI SCHOOL

713990 | 91,284,

91,284,

All other program service revenue
g_Total. Add lines 2a.2f i

1,432,114,

3

4
5

Other Revenue

b Less: rental expenses

Investment income {including dividends, interest, and

other similar amounts)

Incoms from Investment of tax-exempt bond proceeds

Royalties ..

33,851,

33,851,

() Real

(ii) Personal

Gross rents 6a

6b

Rentat income or (loss)

Net rental income or {toss}.....

Gross amoust from sales gf

{i) Securitieg

(|i)Other

assets other than inveniory [7a

Less: cost or other basis

and salps oxpenses  |7p

Galnorfloss) . f7¢

Netgainor (loss) .. ...

Gross income from fundraising events {not

Including $ _ _of
contributions reported on line 1c). See
PartlV,linete

Ba

Less: direct expenses

8b

Net income or (loss) from fundraising events

Gross income from gaming activities, See
Part 1V, line 19

9a

9b

Net income or {loss) from gaming activities

Gross sales of inventory, less returns
and allowances

104371, 914.]

hoof 14,436,

Net income or (loss} from sales of inventory ..

257,448,

ih

- Miscellaneous
Revenue

a
b
[
d
e

SPONSORSHIP TNCOME

Business Code | .

257 468

541800 | 18,500,

18,500,

Ali other revenue

Total. Add lines 11a-11d ... ..

18,500,

LT ST T L TR T ONre

12

Total revenue. Seq instructions

1,855, 308,11

R ERR

T8, 500

0.

432009 12-10-24
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INC.

***‘***7880 Pa_ge'lo

Form 990 (2024} GREAT BEAR MANAGEMENT,
] PartiX ] BTatement of Funciional Expenses

Section 501(ck3) and 507(c)(4) organizations must comp.

leta all columns. All other organizations must complete column (A).

Check if Schedule O contains a response of hote to any fine in this Part D ittt ieeveeeann e tatsepsseneesene ittt

Do not include amounts reported on lines 6b, Total é)?;))enses Prcgra(rE}servlce Manage(e%)ent and Funé?a’ising
7b, 8b, 9b, and 10b of Part VIl expenses general expensas expenses
1 Granis and other asstsiance to domestic organizations SRR PR IOORN
and domestic governments. See Part 1V, line 21
2 Grants and other assistance to domestic o
individuals. See Part iV, ne 22 ... ...
3 Grantsand other assistance o foreign | | | i
organizations, foreign governmants, and forelgn
individuals, See Part IV, fines 15and 16 . .
4 Benefits paid to or formembers | ...
5 Compensation of current officers, directors,
trustees, and key employees ...
& Compensation not Included above to disqualifled
persons (as defined under section 4958(f){1}} and
persons described in section 4958(c)(3)(B) ...
7 Othersalarfesandwages ..o 925,502. 688,135- 194,209. 43,158.
8  Pansion plan accruals and centributions (include
sectlon 401(k} and 403(b) employer contributions)
8 Otheremployee benefits ... 5,500, 2,200, 2,150, 550,
10 Payrolitaxes .. ... 77,931, 59.772. 14,857, 3,302.
11 Fees for services (nonemployees):
a Management | e
B oLegal e e
€ ACCOUNHING ...\ oo 13,481, 13,481.
d LOBDYING | e
e Professional fundraising services. See Part IV, line 17
f Investment managementfees ...
g OCther, {If llne 119 amount exceeds 10% of line 25,
cotumn {A), amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion .. .. 110,205. 77,519, 27,551, 5,135,
18 Office eXPENSes . .oooooreeecessonns 47,336. 37,398, 9,938,
44 Informationtechnology ... .. ...
15 Royallles ... ..
18 OCCUPANGY ..o s
17 TIBVEE oo 1,380. 1,090, 290,
18 Payments of travel or entertainment expenses
for any federal, state, or local public offlcials .
19 Confersnces, conventions, and mestings
20 INOIESt e 270. 270.
21 Payments fo affiliates ...
22 Depreciation, depietion, and amortization 62,690, 56,421, 6,269,
98 INSUTANGE ... oooooocoveeoreosessoossesrrenee 88,393, 69,836, 18,557,
04  Other expenses. ltemize expenses not covered ] e e i B
above. (List miscellaneous expenses on fine 24e. If . S .
fine 24e amounl exceeds 10% of line 25, coluran (A), R R o :
amount, list fine 24e expenses on Schedule 0.) W o S
a UNRELATED BUSINESS TaX 1,415. 1,415,
p UTILITIES 169,462, 152,516, 16,946.
¢ BANK CHARGES 63,585, 63,585,
4 UNIFORMS & TRAINING 49,804. 49,804,
e All other expenses 68,077. 64,033, 4,044,
95  Total functional expenses. Add lings § through 24e 1,685,031, 1,337,475, 295,411. 52,145,
o6 Jolnt costs. Completa this line only if the organization

reported In colema (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check hete [} if forowing 5GP 98-2 (ASG 556-726)

432010 12-10-24

Form 990 (2024)




Form 990 (2024) GREAT REAR MANAGEMENT, INC. ¥E_ k%7000 Page 11
[Part X | Balance Sheet
Check if Schedule O contains 2 fesponse ornoletoanylineinthis Part X . S A |
(A) (B)
Beginning of year End of year
1 Cash-noninterestbearing ... .~ 500.[ 4 1,000,
2 Savings and temporary cash investments B07,009. 2 1,119,602,
3 Pledges and grants recaivable, net 3
4 Accounts receivable,net . T 1,047.[ 4 14,264,
5 Loans and other recelvables from any current or former officer, director, IR i R R
trustee, key employee, creator or founder, substantial contributor, or 35% [
controlled entity or family member of anyofthesepersons 5
6  Loans and other recelvables from other disqualified persons (as defined
under section 4958()(1)), and persons described In section 4958(c)(3)B) 6
# | 7 Notes and loans recelvable, net 7
£ | 8 Inventories for sale or use 36,203.] & 33,442,
<= | 9 Prepaid expenses and deferred charges 7,673.] ¢ 0.
18a Land, buildings, and equipment; cost or other Gt : RETR
basis. Complete Part Vil of Schedule D 10a 442,397, G [ f i e
b Less: accumulated depreciation 10b 303,127, 173,493.) 10c 138,276,
11 Investments - publicly traded securities .~ 11
12 Invesiments - other securities. See Part 1V, ine 11 12
13 Investments - program-related. See Part iV, ling 11 13
14 Intanglble assets 14
15 26,792.1 145 26,792,
16 1,052,717.] 16 1,334,376,
17 Accounts payable and acorued expenses 46,479 .1 17 44,705,
18 Grants payable 18
18 Deferred revenue 19 105,067,
20 Tax-exempt bond fiabilities 20
21 Escrow or custedial account iability. Complete Part IV of Schedule D 219
% |22 loans and other payables to any current or former officer, director, :
= trustee, key employee, creator or founder, substantial contributor, or 35% L
ﬁ controlied entity or family member of any of these persons 22
- la3 Secured mortgages and notes payable to unrelated third partles 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities {inciuding federal income tax, payables to related third
partles, and other liabilitias not inciuded on lines 17-24), Complete Part X
of ScheduleD . . 11,245.] 2 19,314.
— |26 Totalllabilities. Add lines 17 through26 ... ... 27,724.] 26 169,086,
@ Organizations that foffow FASB ASC 958, check here R e s e e
§ and complete lines 27, 28, 32, and 33, -
g |27 Netassetswithout donorrestrictions . 27 -
§ 28 Netassets with donor restrictions .~~~ 994,993.,] 28 1,165,290,
g Organizations that do not follow FASB ASC 958, check here I:l L S 8 T PR
L and complets lines 29 through 33, o
z 29 Capital stock or trust ptincipal, or current funds 29
2 |30 Padinor capital surplus, or land, building, or equipmenifund 30 |
ﬁ 31 Retained earnings, endowment, accumuiated Income, or otherfunds 31 ‘ .
;‘." 32 Total net assets or fund balances 994,893, 32 1,165,290,
33 Total liabilities and net assets/fund balances 1,052,717.] 33 1,334,376.
Form 980 (2024)
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Form 980 {2024} GREAT BEAR MANAGEMENT, INC. ¥k _**k*¥7880 pagei2

‘ Part XI | Reconciliation of Net Assets
Check it Schedule O contains a response ar note o any line in this Part XI

1 Total revenue {must equal Part Vill, column (A}, line 12) 1 1,855,328,
2 Total expenses (must equal Part IX, colurnn (A}, line 25) 2 1,685,031,
3 Revenue less expenses. Subtract line 2from ine 1 e 3 170,297,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column B 4 994,993,
5 Net unrealized gains {losses) on InVestMENtS | s 5
6 Donated services and use of facilities 6
7 Investment expenses 7
B8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on SchedUle O} e e 9 0.
40 Net assets or fund balances at end of year. Combine iines 3 through 9 (must equal Part X, line 32,
GOIIMA B oo ooty e e e 10 1,165,290,

Part X1l Financial Statements and Reporting

Check if Schedule O contains a response o note to any linein this Part X0 ..ooooveerne s

1 Accounting method used to prepare the Form 990C: [ cash L—X] Accrual 1 other

If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O
2a Were the organization's financiaf statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were complied or reviewed on a
separate basls, consolidated basis, or both:
) Separate basls ] consolidated basis [__1 Both consolidated and separate basls
b Were the organization's financlal statements audited by an independent accountant?
1f "Yes," check a box below to indicate whether the financlal statements for the year were audited on a separate basis,
consolidated basls, or both:
1 Separate basis [ consolidated basis [ Both consolidated and separate basis
e I "Yes" 10 line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

| | X

review, or compilation of its financial statements and selection of an independent accountant? | ... 2c
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O, e
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth In the
Uniform Guidance, 2 GE.R. Part 200, SUBPAM F? || reeecreseeeosecns oo oot 3a b8
b If "Yes," did the organization undergo the required audit or audits? i the organizatien did not undergo the required audit
or auditg, explain why on Schedule O and describe aty steps taken to undergo such audits ... 3b
Form 990 (2024)
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Schedule B Schedule of Contributors

(Form 990) OMB No. 1545-0047
(Rev. Decamnber 2024) Attach to Form 990, 990-EZ, or 990-PF.
Department of the Ty i o
P gz’a:“geve‘:m Se:ﬁgi”"y Go to www.irs.gov/Form890 for the latest inforimation,
Name of the organization Employer identification number
GREAT BEAR MANAGEMENT , INC. RE_FRRTBE(
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ 501(c){ 4 } (enter number) organization
D 4947(a){1) nonexempt charitable trust not treated as a private foundation
E] 527 political organization
Form 990-FF ] 501(c)(3) exempt private foundation
] 4947(a}(1} nonexempt charitabile trust treated as a private foundation
1 501{c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule,
Note: Only a section 501(c)(7), (8}, or (10} organization can check boxes for both the General Rule and a Speclal Rule. See Instructions.

General Rule

[X] For an organization flling Form 990, 990-EZ, or 990-PF that recelved, during the year, contributions totaling $6,000 or more (in moneay or
property) from any one contributor. Complete Parts { and I}, Ses instructions for determining a contributor’s total contributions.

Special Rules

(I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the reguiations under
sectlons 509(a)(1) anct 170(b)(1)(A){vi), that checked Schadule A (Form 980), Part i1, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of (1) $5,600; or (2) 2% of the amount on (i} Form 990, Part Vill, line 1h:
or {{i) Form 99G-EZ, line 1. Complete Parts | and |l

] For an organization described In section 501(c)(7), {8), or {10 filing Form 990 or 890-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
‘N/A" in colurmn (b) instead of the ¢entributor name and address), {1, and [k,

] For an organization described in section 501 (c}7), (8), or (10) filing Form 990 or 990-EZ that recelved from any one gontributor, during the
year, contributions exciusively for religious, charitable, etc., purposes, but 1o such contributions totaled more than $1 ,000. If this box
Is checked, enter here the total contributions that were received during the year for an exciusively religious, charitable, etc,,
purpose, Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year et B

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn’t flle Schedule B (Form 890}, but it must
answer "No" on Part IV, line 2, of its Form 980, or check the box on line H of fts Form 990-EZ or on its Farm $90-FF, Part I, e 2, to certify
that it doesn't meet the filing requirements of Schedule B {Form 980).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (Rev. 12-2024)

LHA 423451 01-09-25



Schedule B (Form 990} (Rev, 12:2024)

Page 2

Name of organization

GREAT BEAR MANAGEMENT, INC.

Employer identification number

**,4***7880

‘Part); Contributors (see instructions). Use duplicate copies of Part | if additionat space is needed.

{a)
No.

(b}
Name, address, and ZiP + 4

{c}

Total contributions

{d)

Type of contribution

1| N/A

$

113,395,

Person Eﬂ
Payroll
Noncash

{Complste Part |l for
noncash contributions.}

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Totatl contributions

{d)
Type of contribution

Person D
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@
No.

{b)

Name, address, and ZIP + 4

(c}

Total contributions

{d)
Type of contribution

Person [:]

Payroil
Noncash

{Complete Part i for
noncash contributions.)

{a)
No.

{b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person l:]

payroll
MNoncash

{Complete Part |} for
noncash contributions.)

{a)
No.

(b)
Nams, address, and ZiP + 4

(c}

Total contributions

(d)

Type of contribution

Person E:]
Payroll
Noncash

{Complete Part I for
noncash contributions.)

(a)
No.

)
Name, address, and ZIP + 4

(c)

Total contributions

(4

Type of contribution

Parson [:]
Payroll
Noneash

{Complete Part Il for
nencash contributions.)

423452 01-08-26
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Schedute B (Form 980) (Rev. 12-2024)

Name of organization

GREAT BEAR MANAGEMENT, INC.

Page 3
Employer identification number

¥h_kkk700(
: Part I Noncash Property (ses instructions). Use duplicate coples of Part || If additional space s needed,
(a)
c
12::1.1 b inti f (b) ; v ai FMV (or(e)stlmate} Dat (d) ed
Pt escription of nontcash property given (See instructions,) ate receive
$
{a)
{c}
fr'NC::;'l D inti f (b) h t - FMV (Or estimate} Dat (:().':el ed
o escription of noncash property given (See instructions.) ate recelv
{a)
{c)
11111 Description of o h ty gi FMV {or estimate) Dat r(:):elved
oo escription of noncash property given (See instructions.) ate
(a)
(0}
fNo. Description of " b ty gi FMV (or estimate) Date r{d)eived
pr;rltnl escription of noncash property given (See instructions) ec
(a) (
c)
fNo. Descri o h i PMV (or estimate) Date r(:r]:erved
pl.:-?i escription of noncas property given (See instruction s)
{a) (
c}
No. (b FMV {or estimate) (d) .
;ror;ni Pescription of noncash property given {See Instructions.) Date received
ar

423453 01-09-25
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Schedule B {Form 990) {Rev. 12-2024)
Name of organization

Page 4
Employer identlfication number
GREAT BEAR MANAGEMENT, INC.

%k _*%%7880

Part I Exclusively religious, charitable, etc., contributions to organizations described in section 501{c)(7), (8), or (10} that total more than $1,000 for the year
R {rom any one contributor. Complete columns (a) through (e} and the folfowing line entry. For organizations

completing Part i, enter the total of exclusively religious, charitable, ete., conlibutions of $1,000 or less for the year. {Enter this info. oncs.) $

Use duplicate copies of Part Il if additional space is needed.
{a) No.
ge?rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g‘;ﬂ {b) Purpose of gift {c} Use of glft {d) Descriptlon of how gift is held
{e) Transfer of gift
Transferee’s naime, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ig‘;JrTE (b} Purpose of gift {c} Use of gift {d) Description of how gift is held
(e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
3’;_?1; (b} Purpose of gift {c) Use of gift {d) Description of how gift is heid
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationshlp of transferor to transferee

423454 01-09-25
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SCHEDULE D Supplemental Financial Statements

{Form 990) Complete if the organization answered "Yes" on Form 990, OMB No. 15450047

{Rev. Dacember 2024) Part IV, line 6,7, B, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11, 12a, or 12b .

Department of the Treasury Attach to Form 990. Upen to Public

Interpal Rovenue Service Go to www.irs.gov/Form880 for instructions and the latest Information, . _Inspection:

Nate of the organization Employer identification number
GREAT BEAR_ MANAGEMENT INC, KE_XRFTREY

| Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization angwered “Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b} Funds and other accounts

1 Totalnumberatendofyear . .. . ..
2 Aggregate value of contributions to (during year)
3 Aggregate value of grants from (during year)
4  Aggregate valueatendofyear .
5  Did the erganization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive fegal control? E:l Yes i:] No
6 Did the organization inform all grantees, dorors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benaefit of the donor or donor advisor, or for any other purpose conferring

Impermissible private benefit? ... . E:l Yes L] No
] Part It | Conservation Easements. Comp!ete If the crganlzat:on answered "Yes“ on Form 990 Part N line 7.

1 Purpose(s) of canservation easements held by the organization {check all that apply).
Preservation of land for public use (for example, recreation or education) L] Praservation of a historically important land area
Protection of natural habitat (I Preservation of a certified historic structure
Preservation of open space

2 Complels lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. . .| Held at the End of the Tax Year
a Total number of conservation easements e e e ) 22
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included entine2a 2¢
d Number of conservation easements Included on line 2¢ acquired after July 25, 2006, and not
on & historic structure listed in the National Register . . .. 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year

4 Number of states where property subject to conservation easement is located
§ Does the organization have a written policy regarding the periadic manitering, inspection, handling of

viclations, and enforcement of the conservation easements itholds? R D Yes L Ino
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of \nolat{ons and enforcing conservatlon easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h) (4B}
8nG SEOHON IZOMNANBIINT ...t [Ives [ Ino
9 inPart XIl, descilbe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and Include, if applicable, the text of the footnote to the organization’s financial statemenis that describes the
organization’s accounting for congervation easements,
- Organizations Maintaining Collections of Ari, Historical Treasures, or Other Similar Assets,
Complete if the organization answered "Yes® on Form 990, Part IV, fine 8,
1a If the organization elected, as permitted under FASB ASC 858, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public
service, provide in Part XlIf the text of the footnote to its financlal statements that describes these items.
b if the organization elected, as permitted under FASB ASC 958, to report in its revenue slatement and balance sheet works of
art, historical treasures, or ather similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.
(it Revenueincluded on Form990, Part VIl line 1 . ... %
{ii} Asseis included in Form 990, Part X . $
2 If the organization received or held works of art, historical treasures, or other simitar assets for flnanmal galn prowde
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue Included on Form 990, Part VIl Bne 1 e $
b_Assets included in Form 890 PartX_ ... .. i D
For Paperwork Reduction Act Notice, see the instructlons for Form 990, Schedule D {Form 990} (Rev, 12-2024)
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Schedule D (Form 990) (Rev, 12:2024)GREAT BEAR MANAGEMENT, INC. _ wH-%%*7880 page2
art | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3  Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection itams {check all that apply).
a [l Public exhibition d¢ [ Jtoanor exchange program
b [ ] Scholarly research e L) other
c E:] Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XL
5 Duing the year, did the organization sollcit or recelve donations of art, historical treasures, or other simitar assets
to be sold to ralse funds rather than to be maintained as part of the organization's collection? ..oy [lves L _INo

] Part: IV I Escrow and Custodial Arrangements Complete if the organization answered *Yes" on Form 890, Part IV, line 8, or
reportec an amount on Form 990, Part X, line 21,

1a Is the organization an agent, trustes, custodlan, or other intermediary for contributions or other assets not included
on Form 990, Part X? T 1ves [ Ino

B 1§ "Yes," explain the amangement in Part X!l and complete the following table:

Amount
¢ Beginning balance ... 1c
d Additions during the year 1d
& DistribUHONS UANG THE YEAI oo iiiiirieerie ettt e emeoe e s e m bbb 1o
£ ENGIRG DAIANGS | oo oo eee e e e st st eeeee e b s it

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? L_IvYes L_iNo

b If "Yes," explain the arrangement in Part X1li, Check here if the explanation has been provided in Park X Lo
Part V-] Endowment Funds Complete If the organization answered "Yes" on Form 980, Part iV, fine 10.

(a) Current year {b) Pricr year {c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
Contrlbutions ...
Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for {acilities
and programs e
Administrative expenses

g Endofyearbalance ...
2 Provide the estimated percentage of the current year end balance {ine 1g. column {a)) held as:

a Board designated or quasi-endowment %

b Permanent endowment %

¢ Term endowment %

_ The percentages on lines 2a, 2b, and 2¢ should equal 100%.
4a Are there andowment funds not in the possession of the arganization that are held and administered for the

o o0 T

-

organization by: Yeos | No
() UNFelated OTGANIZAUONGT . .. .o oo seissesseesse e e seece ek ab b s As 2 oS 3afl)
(ii) Related organizationS? ... e Ja(il)
b If "Yes" on line 3a(i, are the related organizations listed as required on Schedule R? 3b
4  Describe In Part XUl the intended uses of the organization's endowment funds.
] Part Vi | Land, Buildings, and Equipment
" Complets if the organization answered "Yes" on Form 980, Part iV, line 11a. See Form 880, Part X, line 10.
Description of property {a) Cost or other (b} Cost or other {c) Accumulated {d} Book value
basis {investment) basis (other) depreciation
1a Land i RS
b BUBdINgS ...
¢ Leasehold improvements .. ...
d Equipment 442,397, 303,121, 139,276.
e Other .
Total. Add lines 1a through 1e. (Column (o) must equal Form 990, Part X, fine 10¢, column B oo 139,276.

Schedule D {Form 990) (Rev. 12-2024)

432062 01-02-25




MANAGEMENT,

INC.,

KR ***T880 page 3

Schadule D (Form 990) {Rev. 12202/GREAT BEAR
-Part Vil investments - Other Securities

Compilete if the organization answered "Yes® on Farm 980, Part 1V, tine 11h, See Form 980, Part X, line 12.

{a) Description of securify or category {inciuding name of security)

(b) Book value

(e} Method of valuation: Cost or end-of-year market value

(1) Flnanclal derivatives

(3) Other

A)

B

C)

{D)

B

{F)

()]

. (a)]

Total. (Col. (b) must equal Form 990, Part X, fing 12, col. (B))

Part Viil} investments - Program Related,
Complete if the organization answered "Yes*

on Form 990, Part IV, line

11¢. See Form 890, Part X, tine 13,

(a) Description of investmeant

{b) Bock value

{c) Method of valuation: Cost or end-of-year market value

{1

&

(3)

(4]

_ 18

(6)

(7}

()]

(9

Total, (Col. (b) must aqual Form 990, Part X, iine 13, col. (B))
Part IX| Other Assets

Complete if the organization answered *Yes® on Form 990, Part IV, line 11d. See Form S20, Part X, line 15,

(a) Description

(b) Book value

{1)

(2)

{3)

{4)

()

{6)

(7

{8)

(2]

Total. (Column (6] must equal Form 990, Part X Tne 76, 6ol )

]Part_x | Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 890, Part X, line 25.

1, ' {a} Description of fability

' {b) Book value

(1} Federal income taxes

—1,415.

() EVENT DEPOSITS

17,899,

8

@

{8)

)

N

(8)

9)

Total. (Column {b) must equal Form 990, Part X line 25, col, (BY ...

19, 314.

2. Liability for uncertain tax posttions. In Part X, provide the text of the footnote to the organization's financial statements that reports the

organization’s liability for uncertain tax positions under FASB ASC 740, Check here if the text of the footnote hias been provided in Part XIli .,

432053 0%-02-25
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Schedule D {Form 990) (Rev, 122024 GREAT BEAR MANAGEMENT, INC. *¥¥_%**7880 paged
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes® on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financlal statements ... 1 2,071,974,
2 Amounts included on line 1 but not on Form 998, Part Vi, line 12: '

a Net unrealized gains {fosses}oninvestments ... 2a

b Donated services anduse of facilities . ... 2b

¢ Recoveries of prioryear grants | | ... P

d Other (Describe in Part XIil.) 2d 216,646.]

0 AQHIINGS 28 MIOUGN 20 oo 2e 216,646.
3 SUBIACEIN 26 FIOMING T oo es e 3 ) 1,855,328,
4  Amounts included on Form 990, Part Vilt, line 12, but not on line 1:

a Investment expenses not included on Form 899G, Part VIl line 7b | ... 4a

“ b Other Describein Part XIL) e 4h -

€ AGBINES ABANAAD e 4c 0.

5  Total revenue, Add lines 3 and de. (This must equal Form 990, Part [ lin8 12). oo 5 1,855,328,

-Part X1l | Reconciliation of Expenses per Audited Fmanmal Statements With Expenses per Return
Complete if the organization answered "Yes® on Form 990, Part 1V, line 12a.

1 Total expenses and losses per audited financial statements ... 1 1,901,677,
2 Amounts Included on line 1 but not on Form 990, Part 1X, line 25: .

a Donated services and Use of TaCIES e 2a

b Prioryearadjustments | 2b

© OMEIOSSEE | i eeesass et a s e sm et 2c

d Other (Desaribe I PArt XIIL) ...........oooeeererirersmeorssccsnssssiss o s | 2d 216,646.

© ADAHNES 2atrOUGN 20 | oo e i 2e 216,646,
3 SUDIACEHNE 26 IOMINE T |\ o ooooeooeoeesss oo sssss oo 3 1,685,031,
4 Amounts included on Form 980, Part IX, line 25, but not on line 1 -

a Investment expenses not included on Form 980, Pait Vi1, line T 4a

b Other (Describe i Part XHLY i 4b -

© AGAINES AAANGAD e e e 40 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [ ine 180 oo o 5 1,685,031,

[ Part Xl Supplemental Information
Pravide the descriptions required for Part 1, fines 3, 5, and 9; Part 11}, lines 1a and 4; Part I, lines 1b and 2b; Part V, fine 4; Part X, line 2; Part X,

lines 2d and 4b; and Part Xil, llnes 2d and 4b. Also complete this part to provide any additional information.
PART X, LINE 2:

PART X, LINE 2: THE ORGANIZATION HAS ADOPTED THE PROVISIONS OF FASB ASC
TA0-10 (PREVIOUSLY FINANCIAL INTERPRETATION NO. 48, ACCOUNTING FOR
UNCERTAINTY IN INCOME TAXES), ON MAY 1, 2009, THE IMPLEMENTATION QF THIS
STANDARD HAD NO IMPACT ON THE FINANCIAL STATEMENTS. THE UNRECOGNIZED TAX
BENEFIT ACCRUAL WAS ZERO.

e e

THE ORGANIZATION WILL RBCOGNIZE FUTURE ACCRUED INTEREST AND PENALTIES
RELATED TO UNRECOGNIZED TAX BENEFITS IN INCOME TAX EXPENSE IF INCURRED.

PART X1, LINE 2D - OTHER ADJUSTMENTS:
MANAGEMENT FEE
COST OF FOOD AND BEVERAGE USED

PART X11, LINE 2D - OTHER ADJUSTMENTS:
RENTAL EXPENSES
COST OF FOOD AND BEVERAGE USED

PART XII, LINE 2D - OTHER
MANAGEMENT FEE: 102,200
COST OF GALES REPORTED NET IN OTHER INCOME ON PAGE 1: 114,446

PART XIII, LINE 2D - OTHER

RENT EXPENSE: 102,200

CO8T OF SALES REPORTED NET IN OTHER INCOME ON PAGE 1: 114,446

432064 01-02-26 Schedule D (Form 990) (Rev, 12-2024)
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]Part XIl| Supplemental Information {continued)

Schedule D (Form 990} (Rev. 12-2024)
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SCHEDULE J Compensation Information oM Mo, 16450047
(Form 990} For certaln Officers, Directars, Trustees, Key Employees, and Highest

Compensated Employees I - .
{Rev. December 2024) Complete if the organization answerad "Yes" on Form 980, Part IV, line 23, Opaﬁ'td Public -
Dapartment of the Treasury Adtach o Form 990. I '.'.'Enspedtion .
Internal Revenus Service Go to www.irs.qov/Form890 for instructions and the latest infgrmation. L
Name of the organization Employer |dentitication number

_ GREAT BEAR MANAGEMENT, INC. LR k2 -1t

[Part 1] Questions Regarding Compensation

{a Check the appropriate box(es} if the organization provided any of the following to or for a person listed on Form 940,
Part VI, Section A, fine 1a. Complete Part il to provide any relevant information regarding these {tems.

[ First-class or charter travel L] Housing allowance or residence for personal use

[ Travel for companiens {:l Payments for business use of personal residence
Tax indemnification and gross-up payments E:I Health or soclal club dues or initlation fees

E:I Discretionary spending account I::l Personal services {such as maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization foilow a written policy regarding payment of
reimbursement or provision of all of the expenses described above? i "No," complete Part lil to explain

2 Did the organization require substantiation prior to reimbursing or allowing expenses Incurred by all directors,
trustees, and officers, including the CEO/Execttive Director, regarding the items checked on line 1a?

3  |ndicate which, if any, of the following the crganization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
astablish compensation of the GEO/Executive Director, but explain in Part 1.

Compensation committee [K] Written employment contract
L] independent compensation consuitant L—_j CGompensation survey or study
[:3 Form 990 of other organizations [:] Approval by the board or compensation committee

4 During the year, did any person listed on Form 890, Part Vi, Section A, line 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment o change-of-control PAYMENET e
Participate in or receive payment from a supplementat nonqualifled retirement plan?
¢ Participate in or receive payment from an equity-based compensation arrangement?

If "Yes" to any of lines 4a-¢, list the persons and provide the applicable amounts for each item in Part lli.

=2

Only section 501{c){3), 501(c}4), and 501(c}(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

| Yes } No

5a X

a The organization?
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe In Part 1il. R
& For persons listed on Form 980, Part Vi, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of: (NS R
@ ThBOIGANIZAUONT | o oooosoooesesssseeessereemssms s 6a | X
b Any related organization? 6b X
If "Yes* on line Ba or 6b, describe In Part il TR R
7 For persons listed on Form 880, Part VI, Section A, line 1a, did the organization provide any nonfixed payments poo
not described on linas 5 and 67 If "Yes,* desoribe N PAM I _ ... 7 X
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a){3)? 1 "Yes," describe in Part 11 TR UTTSTUUUTO: 8 X
g If "Yes" on line 8, did the arganization also follow {he rebuttable presumption procedure described In : i
Requations SECHON SRADBBBIEIT i i 9
For Paperwork Reduction Act Natice, see the Instructions for Form 990. Schedule J (Form 990) (Rev, 12-2024)
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Schedtule J (Form 990) {Hev. 12:2024) GREAT BEAR MANAGEMENT, INC. *E_KEXTEBO Page 2
f_Part It | Officers, Directors, Trusteas, Koy Employees, and Highest Compensatod Employses. Use duplicate coples if adoltional space is neadad.

For each individual whose compsnsation: must be reported on Schedula J. report sompensation from the organization on row () and from refated organizations, described in the instauctions, on row (i),
Do not fist any individuals that aren't fisted on Form 990, Part Vil

Note: The sum of columns (B)-{Hi) for each fisted Individual must equal the total amount of Form 990, Part VII, Section A, lina 1a, appiicable column (D) and (F) amounts for that individual.

{B} Breakdawn of W-2 and/or 1089-MISC andfor 1099-NEC] (C) Retirement and (D} Nontaxable [(E} Total of columns {F) Compensation

compeasation other deferrect benefits B0 In colurmn (8)
{A) Name and THle {i} Base (i) Bonus & {iil) Oiher compensation reported as deferred
compensation incentive raportable on prior Form 990
compensation compensation
(1) DANIEL GRIDER JR I 50,000, 117,875, 9. 0. 0. 164,875, 0.
EXECUTIVE DEIRECTOR i Q. 0. [\ 0. 0. (B 0.

[}
{fi).
)
(i
U3
{I
0]

0]
{ti)
U]
{li)
]
it}
)
(i}
U]
il
@\
(i}
)
(i)
0]
i}
U]
(i)
U]
]
0
(i}

Scheduls J {Form 900) {Rev. 12-2024)
432112 O1-15.25



Schedule J {Form 960} (Rev. 122024 GREAT BEAR MANAGEMENT, INC. r_k**TRBQ
i Part 1] Supplemental Information

Provide the information, explanation, or descriptions required for Part }, fines 1a, 1h, 3, 4a, db, 4o, &a, b, 62, 6b, 7, and 8, and for Part li. Also complete this part for any additional information.

PART I, LINE 3;:

THE EXECUTIVE DIRECTOR (ED; SHALL RECEIVE A SALARY OF §$50,000 PER YEAR TO
BE PAID IN EQUAL MCNTHLY INSTALLMENTS. THE ED MAY RECEIVE AN ANNUAL
DISCRETIONARY BONUS AS, TF AND WHEN AUTHORIZED AND DECLARED BY THE BOARD
NOT TO EXCEED 15% OF THE ED'S SALARY. ACCOUNTING FOR THE INCOME AND
EXPENSES OF THE FCOD AND BEVERAGE OFERATION ("F&B") SHALL BE SEPARATELY
MAINTAINED. AS ADDITIONAL COMPENSATION, THE ED SHALL RECEIVE THE EXCESS, IF
ANY, OF AFTER-SALES TAX F&B GROSS REVENUE ("NET F&B REVENUE') OVER THE SUM
OF (I} F&B INVENTORY COSTS, PLUS (II} F&B LABOR COST3, PLUS {III) F&B
PAYROLL TAXES, PLUS {IV) 20% OF NET F&B REVENUE UP TO $110,000 PER YEAR,
AND PLUS (V) 10% OF NET F&E REVENUE OVER 9410,000 PER YEAR.

Pape 3

PART I, LINE 61

AS ADDITIONAL COMPENSATION, THE ED SHALL RECEIVE THE EXCESS, IF ANY, OF
AFTER-SALES TAX F&B GROSS REVENUE {"NET F&R REVENUE") OVER THE SUM OF (I}
F&B INVENTORY COSTS, PLUS {II) F&B LABOR COSTS, PLUS (IIL) F&B PAYROLL
TAXES, PLUS (IV) 20% OF NET F&B REVENUGE UP 70 $5110,000 PER YEAR, AND PLUS
(V) 10% OF NET F&kb REVENUE OVER §110,000 PER YEAR.

Scheduls J (Form 890} (Rev, 12-2024)

432143 01-15-26




SCHEDULE O Supplemental Information to Form 990 or 990-EZ | . .
{Form 990) Complete to provide Information for responses to specific questions on

(Rev. December 2024) Foim 990 or 990-EZ or to provide any additional information. ——
Depastment of iho Treasury Attach to Form 990 or Form 990-EZ. - Open to Public -
Internal Revenua Servica Go to www.lrs.gov/Form990 for instructions and the latest Information, - inspection. -
MName of the organization Ermployer identification number

_ ______GREAT BEAR MANAGEMENT, INC. A ¥k_* k%7880
FORM 990, PART VI, SECTION B, LINE 11B:
THE DIRECTORS REVIEW THE INTERNAL FINANCIAL STATENMENTS AT A REGULAR MEETING
BEFORE THE FORM 990 1S PREPARED TO COVER ANY QUESTIONS. ONE OF THE
OFFICERS THEN SIGNS AND FILES THE RETURN AFTER PREPARATION,

FORM 990, PART VI, SECTION B, LINE 12C:

THE CONFLICT OF INTEREST POLICY COVERS BOARD MEMBERS AND OFFICERS.
DISCLOSURE OF A CONFLICT OF INTEREST IS MADE BY THE MEMBER BEFORE THE BOBRD
WHEN A PENDING MATTER ARISES.

FORM 990, PART VI, SECTION B, LINE 1G5A: _
BOARD OF DIRECTORS DETERMINES EXECUTIVE DIRRCTOR COMPENGATION ANNUALLY
BASED ON COMPARABLES AND PERFORMANCE RESULTS.

FORM 990, PART VI, SECTION C, LINE 19:
THE FORMS ARE AVATILABLE TO PUBLIC UPON REQUEST.

FORM 3990, PART VII CONTACT ADDRESSES FOR OFFICERG, DIRECTORS, ETC:
STEVE SANFORD - 2401 WEST 49TH STREET, SIOUX FALLS, SD 57106
JAMES SIMKO - 2401 WEST 49TH STREET, SIOUX FALLS, SD 57106

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 880-EZ. Schedute O {(Form 930) {Rev. 12-2024)
LHA 432211 01-15-25



2024 DEPRECIATION AND AMORTIZATION REPORT

TORM 939G PAGE 10

o Description

Sata
Acquired

Method

Life

<200

Ly
tio.

Unadjustad § Bus
CostOrBasis| %

Segtion 179
Expanse

Redu(;lion In
Basis

Basis For Beginning Gurrent  { Gurrent Year £nding
Depreclation | Accumulated | Sec 178 Decuction | Accumulated
Dspreclation | Expense Deareclation

MACHINERY & EQUIPHENT

o

SKT RACKS

9|rover EQUIPMENT
77 | MTSeRLANROUE EODOE
6 LRGUTPMENT IRNREE
HMISCELLANEQUS LODGE
17| EQUIPMENT

FGS EQUIPMENT

23| PICRIC TABLE

|rof sysTEN

26 | DISHWASHER

#7jcomporar ©

PRINTER 1

RACE EQUIFMENT

32

{D)SHOWBCARD TUNER

aibenonz syemEM

SUPHR WIZARD SKI-GATES i

P08 ‘HARD DRIVES. .- -

28 JSPORTCODE SEASON PASS BYSTEM

TIME KEEPING. SYSTRM

12731794

12/31/99

12,31;99 :.. o

12/31/39

02701704 8L

11/18/0%

{ 10/02/09 1

041/28/10
05731710

06/30/10

ov:édi1J s

11710710

3701/

10/28/10

¢3/14/1]]

1 o6/28/11

itsoiod s

7,00,

7,00

5.00

5,00

i siva

5,00

5,00

5,00

L6

6

he

“he

L6

“he |

he:

L6

db
s
L6

s

“he

LS

g

L5

16

L6

2,358,

16,438,

Za)ots,

2,000,

4,795

10,302,

::i;'éﬁdi =
&72,
if;b;géi:
5,700,

4,900,

RN TR
5,614,
1,020,

2,000,

7,832,

vigiass | iaass,

16,438, 16,438,

3046, 3,046,

2,000, 0, 2,000,

30798, 4 iqes,

5,150
; “3
671,
| soa.

5 5ES5,
e 059,

4,900, 4,500, 0, 4,500,

17699,

1699

5,614, 5,614, ¢, 5,614,

Tie20.] 00, 1820,

2,000.] 2,000, of 2,000,

7932.] w3z, 832,

428511 04-01-24

{D} - Asset disposed

* TG, Salvage, Bonus, Commercial Ravitalizatlon Deduction, GO Zone




2024 DEPRECIATION AND AMORTIZATION REPORT

FORM 990 PAGE 10 )
N G e e e e e e A D
v Excl Depreciation | Expense Dapresfation
34}SECURITY SYSTEM 09/30/13 s 5,00 ] ¥gle 11,676, 11,676, . 11,674, 0, 11,678,
38 sﬁ.cs_.'.}gm'.sﬁ'r:é.: L 1072519 o1 .é:..oo_ s ..E'-I'1;5'.1;._ 251-1 v 1.,5;5'1.'4. :_"j ) 1514
39105 RZENE I ENCY T BN Loanf  1,0a, o 10,
: :fl_o cas:ronw -? _:1_1}30.;'13 s : s:'_.'o.'o 15 :._ 5425 5,425, s,i42'5, 5425
44 ] {(D)RENTAL EQUIPMENT 01/725/314 8L 5,00 L6 11,608, 14,008, 14,008, 4, 14,008,
a6 |uanir msas- _syém_s_:@_ N 561{18:/]'.;.‘ o |00 | e | 1a)use.] SR RUN N 'ie:,n:;;. e :'_ ey 10,184,
47] {D)RENTAL EQUIPMENT 01/31/1% s ] 5,00 H3 23,619, 23,619, 23,619, ) ) 0, 23,5}.9.,
'._;_:a__a Soti sys'rm 37 sn 5,00 15 4260 4,250 = 4,250 ".-.ﬁ";',g_éq_..
50JHWEB CAMS 10731717 81 5,00 LE 6,065, 6,065, 6,065, 0, 6,065,

;7 |sBLE smavicr xiosk w/ eax - | e B T SR : RS SO
- 53ga3p. AT L '11(_1_3_/1&1 31 5'._90_ 16 |- j_4,7g-l. ) 4,724, __:'_4-,_7'2'4, __:_é,_'m.
541CUSTOM TUBES. 10722714 SF ] 5,00 16 §,6318, 5,3%.8., 5!313, ] ”0. 5,318,
55 _u;'n'.m.:'wﬁu{ :_:.i.(;gx:pﬁﬁn'r_' i 1_1:!726:,&3 s 1, §q 1&_ .:._::2%2:,0.3_9. . : _22';:_53:9_. 22039 2;.039.
56 [8VST WAXER MACHINE 11/26/1H 8L 5,00 L5 5,203, 5,203, 5,203, 0, 5,203,
57 ('a)ﬁzzﬂw;\x._: E:Qunusm wirarad s 00| fe 23 10d, U anien, .;'_ié,.'_.;._n:. 3, g6, 11180,
58 .RENTAL EQUIPMENT ] 027’22]21 8l 5,00 16 25.6.?5. 25,655, 16,248, 5,131, 21‘.379.
Cpmen s o e |sioof s | e, B LR R
60JRENTAL EQUIPMENT oosoazsn |s.o0| he| 47,402, 47,402.] 25 280, 9,480 34,760,
o1 [Ranne, mquiswans varesrsd on {sio0 | ho | as .| el a0 | el e,

428111 04-01-24
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2024 DEPRECIATION AND AMORTIZATION REPORT

FORK 930 PAGE 10

Assaot
Na,

Description

Date
Acquired

Mathod

Life

“B0o0

Section 179

Lmel Unadjusted
Expenss

No| CostOrBasls | %

Current
Seq 179
Expense

Basis For

Beginning
Depreciation

Accumylated
Depreciation

s
Reduction In
Basls

Guarent Year

Ending
Deduction

Accumulated
Gepreclation

62

64

66

Eiﬁ?
&8
L 5

7

=

1

=

7

o

)

78

s

| srorace

[ renTaL, E«qu_él}!ﬁm

P

e RENTAL EQUIPMENT . .

WEBSITE DEVELOPMENT

CAMERA SYSTEM
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2024 DEPRECIATION AND AMORTIZATION REPORT

FORM 9930 PAGE 19 ) 599
-

Assel ., Date ¢ fume] Unadjusted | Bus Saction 179 | Reduction In Basks For Begining Clareent Cusrent Year Ending
Ho. Description Acquired |Method| Lite [ & [567) costor Basis % Expense Basis Depreciation | Accumulated | Seq 179 Deduction | Accumulated
¥ Fxot ] ) Depreciation | Expense Depreciation
80 [RENTAL EQUIPMENT 43/05/24 8L 5,00 it 6,961, 6,961, 232, 232,
* 990 PAGE 10 TOTAEL. - : ] N R N RO & EUNEN SETUT SHUTERUNN CERER LN RPSIT Rt
HACHINERY & EQUIPMENT . L O A CO PRI L A PR .. 5,805, 11 521 639, 319,675, § . Sl b 62690k 382 ds,

* GRAND TOTAL, 9890 PAGE 10

BEPR 527,244, 5,605, | s21,639,] 319 673, 62,690, 382,362,

CURRENT YEAR ACTIVITY
© BROINNING PALANCE -l [ EN DR RO (LG 2= %0 N B BN L EPTLRT N T o f ] el e,

ACQUISITIONS 24,473, 0. 28,473, 0. 2,106,

. DI§POSITIONS/RETIRED opd,649.] e0, 943,

S TIITN B . 84,846,

ENDING BALANCE 442,397, 5,605, 1 436,792, 238 630, 297 516,

- ENDING ACCUM DEPR LESS. ’ o REETII A B
DISPOSITIONE ;. 0 . 303,321,

ENDING BOOK VALUE 139,276,

28T 040129 {D) - Asset disposed * TG, Salvaga, Bonus, Gommerclal Revitalization Dedustion, GO Zene



rom 990-T Exempt Organization Business Income Tax Return OMS No. 16450047
{and proxy tax under section 6033{e}))
For calendar year 2024 or other tax year beginning MAY 1 . 2024 , and ending APR 30, 20256, 2024
Go to www.irs.gov/Form980T for instructions and the latest information.

e oestnis St Do not enter SSN numhersg on this form s it may be made public if your organization Is an 501{c)(3). GET0XS Organizatons Only

A i Check box if Name of organization { L__| Gheck box if name changed and see lastructiens.) [D Employer fdentiication rumoer

address changed.

B Exempt under section | Print | GREAT BEAR MANAGEMENT, INC. **_¥*¥%7880
501c )4 ) yor | Number, sireet, and room of suite no. I 2 P.0. box, ses instructions. B o number
[Jaos(ey [_J220(e) | "*® | 2401 WEST 49TH STREET
[ Jaosa C|530(a) City or town, state or province, country, and ZIP or foreign postat cede
[ 529(a) LJs29A SIOUX FALLS, SD 57105 F [T Gheck box if

C Book value of all assets at end of vear ... 1,334,376, an amended return.

G Check organization type L& 501(c) corporation || 501{c) trust || 401(a) trust [__Tothertrust |__| State coflege/university
[ 6417(d)(4)(A) Applicable entity

H Check if filing only to claim [T Credit from Form 8941 L__| Refund shown on Form 2438 L Elective payment amotint from Form 3800
1 Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2] titleholding corporation ........cooceesrienesecienioiicins
J  Enter the number of attached Schedules A (Form 990T) Lt 1
K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group? [ Tves 1XiNo
if "Yes," enter the name and identifying number of the parent corporation
L Thebooksareincareof THE ORGANIZATION Telephone number {(605) 367-4309

[PartT| Total Unrelated Business Taxable Income

1 Total of unrelated business taxable Income computed from all unrelated trades or businesses {see instructions} 1 7,400,
D RBSEIVEL oo ee oot oo e | 2 S
3 ADdines 1and2 ... 3 7,400,
4  Charitable contributions {see instructions for limitation rules) 4 0.
5 Total unrelated business taxable Income before net operating losses. Subtract line 4 from line 3 5 7,400,
6  Deduction for net operating foss. Seeinstruclions 6
7 Total of unrelated business taxable income before specific deduction and section 199A deduction.
SUDLTACHING B HOMTNG B || || oo oo s s 7 7,400.
8  Speclfic deduction (generally $1,000, but see instructions for exeeptlons) . ... 8 1,000.
9 Trusts. Section 199A deduction, Ses Instructions | ... 8
10 Total deductions. AGA INES BN S ||| . .o oooiessooeseenseereseenr bt 10 1,000.
11 Unrelated business taxable income. Subiract line 10 from line 7. If line 10 is greater than line 7, enterzero .. i 6,400.
Partll{ Tax Computation
1  Organizations taxable as corporations. Multiply Part |, line 11 by 21% (0.21) ... 1 1,3 44,
2 Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part 1, line 11, from: {1 Tax rate schedute or [ ) schedule D (Form 1041 2
3 Proxy tax.See inStrUGHIONS e et er e e e 3
4a Amount from Form 4265, Part 1, line 3, column{a) ..o 4a
b Other tax amounts. S INSIUCHOMS ... .. .o et e e cone s cem e bbb 4b
B ARernative IMINIMUMAX || i ceeis st es et ns e s emne e e cs s s s b 5
6 Tax on nencompliant facility Income. SeainstructOns e 6

7 Total. Add tines 3 through & todine 1 or 2, Whichever 8pDles oo, 7 1,344,
] Part 1l | Tax and Payments

1a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116} ... 1a

b Other credits (see instruclions) ... 1b

¢ QGeneral business credit, Attach Form 3800 (see Instructionsy ... 1c

d Credit for prior-year minimum tax {attach Form 8801 or B827) ... 1d i

e Total credits, Add lines 1a through 1d 1e
2 SUBLAC NE 16 FOM PAM I B 7 _.oooovv. oo oo eeobo e ses s s 2 1,344.
3a Amount from Form 4255, Part |, ine 3, column (1} (see instructions) | 3a :

b Amount dus from Form 8811 || ... 3b

¢ Amountdue from Form 8687 s 3c

d Amountdus from FOrmBBEE | ... e 3d

e Other amounts due {see Instructions) ..., 3¢

t  Total amounts due, Add lines 3athrough 38 || ... af 0.
4 Total tax. Add lines 2 and 3f (see instructions). [ 1 Gheck if includes tax previously deferred under

section 1284, Enter RaxX amOUNE Nere L 4 1,344.

LLHA For Paperwork Reduction Act Notice, see Instructions, 423701 01-30-25 Form 990-T (2024)




Form 980-T (%‘024) Page 2
{Part Il | Tax and Payments (continzed) _
5 Current net 965 tax fability paid from Form 965-A, Part I, column &) ... 5 0.
6a Payments: Preceding year's overpayment cradited to the urrent year o 6a
b Current year's estimated tax payments, Gheck if section 643(g) election
¢ Taxdeposited with Formeses . ... ... 6c L
o Foreign organizations: Tax paid or withheld at scurce (see Instructions) 6d
e Backup withholding {see Instructions) .~ 6e S
f  Credit for small employer health insurance premiums (attach Form 8941} 6f . .:_ .
9 Elective payment election amount from Form 3800 6g
R PaymentfromForm2439 | S
i CreditfromForma186 | . =
I Other{seeinstructions)

7 Total payments. Add Iines 8a through 8j 7

8 Estimated tax penalty (see Instructions). Check if Form 2220 is attached 8 71.

2  Taxdue.lfline 7 is smaller than the total of fines 4, 5, and 8, enter amount owed <] 1,415,

10 Overpayment. If line 7 is larger than the total of lines 4, 5, and B, enteramountoverpald .l qg
11 Enter the amount of line 10 you want: Gredited to 2025 estimated tax Refunded | 41
[Part VT Statements Regarding Gerlain Activities and Other Tnformation (see Instructions)

1 At any time during the 2024 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financlal account (bank, securities, or other) in a forelgn country? If "Yes," the organization may have to file : L
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country L
here X

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor {o,a e k
BOTBIGN TUSEY e ettt X
If *Yes,” see instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest recelived or accrued during the tax year NI

4 Enter available pre-2018 NOL. carryovers here $ Do not include any post-2017 NOL. carryover
shown on Schedule A {Form 980-T). Don't reduce the NOL carryover shown here by any deduction reported on Part |, line 8,

5 Post-2017 NOL carryovers, Enter the Business Activity Code and available post-2017 NOL carryovers. Don't reduce
the amounts shown below by any NOL claimed on any Schedule A, Part1], line 17 for the tax year. See instructions.

Business Activity Code Available post-2017 NOL carryover
3
$
p
$
Ba Reservedforfutureuse
b Reserved for future use

[ Part V. | Supplemental Inf&ﬁﬁéﬁ&ﬁwmm"m

Provide any additional Informaticn. See instrustions.

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and Lo the bast of my knowledge and bolief, it Is trus,
Si Q n correct, and complete. Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowledgs.
May the IRS discuss this refurn wilh
Here ) ) PRE ST DENT the preparer shown betow (see
Stgnature of afficer Date Title instuotions)? [ 3| Yes [ | No
Print/Type preparers name Proparer's signature Data Check L. | ff PTII\F_-Mll
Paid saif-employed
Preparer CATHY HARR P0O0983521
Use Only |fr'sname PACELINE ACCOUNTING GROUP, LLP Firm's EIN FR_¥x¥6170
416 SOUTH SECOND AVENUE
Fim'saddress STOUX FALLS, SD 57104-6904 Phenane. {605) 331-2550

Form 990-T (2024)

423711 01-30-28



1

SCHEDULE A . OMB No. 1646-0047
(Form 990-T) Unrelated Business Taxable Income °
From an Unrelated Trade or Business 202 4

Desartmont of the Treas Go to www.irs.gov/Form990T for instructions and the latest information. N _

ni o reasyr -
|m:mal Revenus Service Y Do not enter SSN numbers on this form as it may be made pubtic if your organization is a 501{cH3). ggi?o;{%)lp ng:n:::ﬂﬁg%‘nﬁ X
A Name of the crganization B Emplover identification number

GREAT BEAR MANAGEMENT, INC. kk _kk k7880
G Unrelated business actlvity code (see instructions) 541800 D Sequence: 1 o 1

E__Desctibe the unrelated trade or business SPONSOR ADVERTISING

Unrelated Trade or Business Income {A) Income {B) Expenses (C) Net
1a Gross recelpts or sales 7,400, e RREE
b Less returns and allowances ¢ Balance tc 7.,400.). =
2 Cost of goods sold (Part lll, ine 8} ... 2 R
3 Gross profit. Subtract fine 2 from e 16, _........cccoumimnniinnn 3 7,400.]
4a Capital gain net income (attach Schedule D {Form 1041 or Form
1120}, See INStUCHONS ... oo 4a
b Net gain (joss) (Form 4797) (attach Form 4797). Ses Instructions | 4b
¢ Capitalloss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporation (attach
SEAEBIMEI | e e e 5
6 Rentincome (Part IV} | ... 6
7 Unrelated debt-financed income (Part Vj 7
B8 Interest, annuities, royalties, and rents froma controfied
organizatlon (Part VI .ot 8
9  Investment Income of section 501(c){7), (9), or (17)
organizations Part VT i 9
10  Exploited exempt activity income (Part ity 10
11 Advertising income (Part 1X) | ... 11
12  Other income (see instructions; attach statement) ... 12
13 _ Total, Combine lines 3HrOUGN 12 ucercursuuninsossinccnci 13 7,400, 7,400,

directly connected with the unrelated business income

3
Part 11| Deductions Not Taken Eisewhere. See instructions for limitations on deductions. Deductions must be

—
200 E~NOO R WN 2

— ok ok kb
G h b WM

17
18

Unretated business taxable ingome. Subtract line 17 FIOM NG 16 oo e i oo
For Paperwork Reduction Act Notice, see instructions.

LHA

Compensation of officers, diractors, and trustees (Part X)

Salaries and wages ...

Repalrs and maintenance

Baddebls | . ... e

W N |-

Interest (attach statement). See instructions

5.}

Taxes and ICENSES ..o orinrerere e

Depreciation (attach Form 4562). See instructions
Less depraciation claimed In Part lif and elsewhere on return

8h

DEDIBHIOM e eeeee e e

9

Contributions to deferred compensation plans

10

EMMPIOYEE DENEHE PIOGIAMS ||| cersooioorrresessesasseoeremssossss e b

i1

Excess exempt expenseas (Part Vill)

12

Excess readership costs (Part X} ...

13

Other deductlons (attach statement)

14

Total deductions. Add lines 1 through 14

15

0.

Unreiated business income before net operating loss deduction. Subtract line 15 from Part |, tine 13,
GOIUMA (O] ..o ar et

16

7,400,

Deduction for net operating loss, See instructions

17

0.

18

7,400,

423741 01-30-25

Schedule A (Form 990-T) 2024




Schedule A (Form 990-T) 2024 Page 2
Part il Cost of Goods Sold Enter method of inventory valuation

Inventory at beginning of year
Purchases

Additional section 263A costs {attach statement)
Other costs (attach statement)
Total. Add lines 1 through 5
fventory atend of year . T

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part Llne2
Do the rules of section 263A (with fespect to property produced or acquired for resale) apply to the or anization? ... LJ Yos [__l No
Part IV Rent income {From Real Property and Personal Property Leased With Real Property)

1 Description of property (property strest address, city, state, ZiP code), Check if a dualuse. See instructions.
A

@I~ o o e Jow I fa

OO NOU DB W .

2 Rent received or accrued
a  From personal property {if the percentage of
rent for personal property is mare than 10%
but not more than 50%)

percentage of rent for personal property exceeds

50% or if the rent is based on profit or income}
¢ Total rents received or accruad by property,

Add fines 2a and 2b, columns A through D

3 Total rents received of acorued, Add fine 2¢, columns A through B. Enter here and on Part |, tine 8, cotumn (A) 0.
Deductions directly connected with the income
4 inlines 2a and 2b (attach statement)

5__ Total deductions. Add line 4, columns A through D. Enter here and on Part I, line &_column (B) 0.
Part V.. ' Unrelated Debt-Financed Income (see Insiructions)
1 Description of debt-financed Property (street address, city, state, ZiP cods). Check if a dualuse. See instructions.
A
B[]
cl]

DL
A ] C D
2 Gross income from or allocable to debt-financed
L
3 Deductions directly connected with or allocable
to debt-financed property
a Straight fine depreciation {attach statement)
b Other deductions (attach statementy
Totat deductions (add lines 3a and 3b,
columnsAthroughDy
4 Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)
5 Average adjusted basis of or allocable to debt-
financed property (attach statement)
6 Diidelinedbylines .~~~ it % %% %
7 Gross income reportable, Multiply line 2 by linee |
8  Total gross income {add line 7, columns A through D). Enter here and on Part |, line 7, colurmn L R g.
9 Allocable deductions, Multiply line 3¢ by line 6 [ I [ !
10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part [, line 7, column =) 0.
11 Total dividends-received deductions included in line 10 0.

423721 01-30-25 Schedule A (Form 990-T) 2024



Schedule A {Form 990-T) 2024

1
Page 3

Part VI | Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlied Organizations
1. Name of controlled 2, Employer 3. Netunrelated | 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization Identification Income (loss) payments made  [thatis Included in thel  connected with
number (see instructions) ‘t:IO nt|rollmg OIGAMZA- | 0 bme In column 6
on's gross income
)
2)
6]
4
Nonexempt Controiled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 14. Deductions directly
income (loss} payments made that is included in the connected with
{see instructions}) controlling organization’s income in column 10
gross income
{1
(2)
(3)
(4
Add columns § and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A), line 8, column (B).
TOMAIS oo 0. 0.
Part Vil - Investment Income of a Section 501{c)(7), (9}, or {17) Organization (see instructions}
1. Description of income 2, Amount of 2, Daductions 4. Set-asides  P. Total deductions
income directly connected | (attach statement) | and set-asides
{attach statement) {add cols 3 and 4}
(1)
2)
3
4
Add amounts in Add amounts In
column 2. Enter column 5, Enter
here and on Part |, -27/{here and on Part |,
line 8, column {A). | 0 i+ line 8, column (B).
TORAIS i 0o i )
art VIll . Exploited Exempt Activity Income, Other Than Advertising Income (see instructions
1 Description of explolted activity:
2  Gross unrelated business Income from trade or business. Enter hera and on Part |, line 10, column (&) ... 2
3  Expenses direclly connected with preduction of unrefated business income. Enter here and on Part |,
Ine 10, GOIMIN (B) . . . it ee et e b bbbt 3
4  Netinceme {loss) from unrelated trade or business. Subtract line 3 from line 2. if a gain, complete
s & OUGN T et e 4
5  Gross Income from activity that is not unrelated business INCOMe . 5
6  Expenses attributable to Income entered online 5 | s 8
7  Excess exempt expenses, Subtract fine 5 from line 6, but do not enter more than the amount on line
4. Enterhersand on Part B lINe 12 i P 7

423731 01-30-25

Schedule A (Form 990-T) 2024




Schedule A (Form 990-T) 2024 Page 4
Part IX_ -~ Advertising Income
1 Name(s) of periodical(s). Check box ¥f reperting two or more pericdicals on a consclidated basis.
A
B 1]
cti_]
o[}
Enter amounts for each periodical Bisted above In the corresponding column.
A B C D
2 Grossadvertisingincome .
a Add columns A through D. Enter here and on Part 1, line 11, column e e 0.
3 Direct advertising costs by periodical E | I
a Add columns A through D. Enter here and on Part |, fine 11, column (= TR 0.
4 Advertlsing gain (loss). Subtract line 3 from line
2. For any calumn in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter 0-on line8
§ Readershipcosts . . .
6 Cireulationincome
7  Excess readership costs. If fine 8 is less than
line 5, subtract line 6 from line 5. if line 5 is loss
thanline 6, enter-G- ...
&  Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of ined orline7
a Addline 8, columns A through D. Enter the greater of the line 8a columns total or -0- here and on
Partll, line 13 ... 0.

Part X Compensation-af”Offic'érs, Diré-c':-fars, and Trusteéé (see instructions)

3. Parcentage

4, Compensation

1. Name 2. Title of time devoted attributable to
tc business unrelated business
)] %
2) o4
(3) %
4 %)

Total, Enter here and on Part |, line 1

Part XI__Supplemental Information (see nstruotiong) .

423732 01-30-26
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ror 2220

Departmant of the Treasury
Internal Rgvenue Service

Underpayment of Estimated

Attach to the corporalion's tax return,
Go to www.irs.gov/Form2220 for Instructions and the latest information.

Tax by Corporations
FORM 990-T

OMB No, 15450123

2024

Name

GREAT BEAR MANAGEMENT, INC.

Employer identification number

kk_k¥*TQE)

Nota: Generally, the corporation Is not required to file Form 2220 (see Part It below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may stiff use Form 2220 to figure the penaty, If so, enter the amount from page 2, line 38, on the
estimated tax penally line of the corporation's income tax return, but do not attach Form 2220,

[PartT ] Required Annual Payment

T Total tax (S8 TSIUCHONS) e e 1 1,344.
2 a Personal holding company tax (Schedule PH (Form 1120), %ine 26) included on fine 1. 23
b Look-back interest Included on line 1 under saction 469(b}(2) for completed long-term
contracts o saction 167(g) for depreclation under the income forecastmethod ... 2b
o Credit for federal tax paid on fuels (SEBIRSWUCHONS) e 20 R
GTolal AdGIINGS 2AMRIOUGN2C e 24
3 Sustract line 2d from line 1. If the result s less than $50C, do notcompleta or file this form. The corperation
08 NOLOWETNB PBNAIY | e e 3 1,344.
4 Enter the tax shown on ihe corporation's 2023 income tax return. See instructions, Gaution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3online § ... 4 1,470.
5 Required annual payment. Enler the smaller of ine 3 or iine 4. If the corporation s required to skip line 4,
antar the amounlfom T8 3 L .o ittt 5 1,344.
] “Part |l ] Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation mustfile Form 2220
even if it does not owe a penalty. Ses Instructions.
6 [ Thecorporation is using the adjusted seasonal instaliment mothod.
7 [__] Thecorporation is using the annualized income iastallment method,
8 [__] Thecarporation is a "arge corporation’ figuring its first required instalimant based on the prior year's fax,
[Part 1| Figuring the Underpayment
{a) (b) {e) {d)
¢ instaliment doe dates. Enter in columns {a) througk (d} the
15th day of the 4th (Form 990-PF filers; Use 5th monti),
6th, Sth, anc 12th months of the corperation's tax year 9 09/15/24 10/15/24 01/15/25 04/15/25
10 Required Instailments. If the box on fne & and/for line 7
above Is checked, enter the amounts from Sch A, line 38, If
the box on Fine 8 {but not 6 or 7} is chacked, see Instructions
for the amounts to enter, if none of these boxes are chacked,
enter 26% {0.25) of fine 5 above In eachcolumn 10 336. 336. 336. 336,
11 Estimated lax paid or credited for each period. For
colusmn (a) only, enter the amount from line 11 on line 15,
See !nSiFUGﬁUﬁS ...................................................... 11
Complete lines 12 through 18 of one column G
befora golng to the naxt column. _ S
12 Enter amount, if any, from fine 18 of the preceding coluran | 12} .
13 Addlines 1tand 12 .. 13 e
14 Add amounis on lines 16 and 17 of the preceding coluran | 14 e 336. 672. 1,008,
15 Subtract line 14 from fine 13, If zero of Jass, enter -0- 15 0. 0. 0. 0.
18 | the amount on line 15 Is zero, subtract line 13 from line G S
14, Otherwlse, enter 0- 18 336. 672,
17 Underpayment. If lino 15 is less than or equal to kng 10,
subtract line 15 from line 10, Then go to line 12 of the next
colum, Otherwise, gotoline 18 17 336. 336, 336, 336.
18 Overpaymant. If ling 10 |5 less than ling 15, subtract line 10 RRITRS
from line 15. Then go to line 12 of the next column ..., 18
Go to Parl IV on page 2 to figure the penalty. Do nat go to Part 1V if there are no antrles on lins 17 - no penalty is awed.
For Paperwork Reduction Act Notlce, see separate instructions. Form 2220 {2024)

LHA

412801 §1-09-26




FORM 990-T
Form 2220 (2024) GREAT BEAR MANAGEMENT, INC. KR FXXTBBO  page 2

_Part V| Figuring the Penalty

(a) . {b) {c} {d)
18 Enter the daie of payment or the 15th day of the 4ih month
afler the tlose of the tax year, whichever Is earlier.
(G corporations with tax years ending June 30
and § corporations; Usa 3rd month instead of 4th month,
Form 990-PF and Form 990-T filers: Use 5th month
instead of 4th month.} See instructions OO I |
20 Number of days from due date of installment on (ine 9 lo the
dateshownonline s . 20
21 Number of days on line 20 after 4/16/2024 and before 74172024 21
22 Underpayment on line 17 x Nember of days on ling 21 x 8% (0.08) 22 $ $ $ $
—mE
23 Number of days on line 20 after 6/30/2024 and before 10/1/2024 .. 123
24 Underpayment on line 17 % Number of days on fine 23 x 8% ©oos) | 24|$ $ 3 $
- T am
25 Number of days o Jine 20 after 9/30/2024 and befors 1/1/2025 25
26 Underpayment on tine 17 x Number of days on fine 25 x 8% (oosy | 26(3 $ $ $
-
27 Number of days on line 20 after 12/31/2024 and bofore 4/3/2026 | 27 SEE| ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on fine 27 x7% 0,07, | 28] $ $ $ $
Bt —
28 Number of days an line 20 after 3312025 and bofore 7/1/2025 29
30 Underoayment on line 17 x Number of days on lne 20 x % 30 % $ $ §
| —
31 Number of days on line 20 after 6/36/2026 and before 16/1/2025 3
32 Underpayment on ine 17 x Number of days on line 31 x % 2]3 $ 3 $
I S—
33 Number of days on lina 20 afler 9/30/2026 and befora 1/1/2026 33
34 uUndemayment o tine 17 x Number of daysonline33x‘% 341 % $ 1% $
- s,
35 Number of days on iine 20 alter 12/31/2025 and before 3/16/2028 .13
38 Uncerpayment on line 17 x Number of daysonline 35x% . 136|% $ $ $
I T —
37 addlines 22, 24, 26,28, 30,32, 3, andi06 371$ $ $ $
38 Penalty. Add columns (a} through (d) of lina 37. Enter the total here and on Form 1120, line 34; or ihe comparable
ling for other income tax refurns . e, | 38] 8 71.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly In an IRS News Release and in a revenus ruling in the Isternal Revenue Bullatin. To obtain this
information on the Internet, access the IRS wabsite at www.Irs.gov. You can also call 800-829-4933 to get interest rate Information.

Form 2220 (2024}

412892 01-0%-25



FORM 990-T

UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Namel(s) Identifying Number
GREAT BEAR MANAGEMENT, INC. kk_%*&%TRE(Q
(A) & () (D) (E) (F)
Adiusted Number Days Dalfy
*Dale Amount Balance Dus Baiance Due Penalty Rate Penalty
-D-
09/15/24 336. 336, 30 .000218579 2.
10/15/24 336. 672, 77 .000218579 1t.
12/31/24 0. 672. 15 000191781 2.
01/15/25 336. 1,008. 90 .000191781 17.
04/15/25 336. 1,344. 153 .000191781 39,
Penalty DUE (SUM OF COUMA F) o oo s 71.

* Date of estimated tax payment, withholding
credit dale or Installment due date.

412611
G4-01-24




4562 Depreciation and Amortization CHP No, 1545 0172
Form (Including Information on Listed Property) 990 2024
Department of the Treasury Attach to your tax return. Attachment
internal Revenus Senvice Go to www.lrs.gov/Form4562 for instructions and the latest information. Sequence No. 178
Name(s) shown on return Business or actlvity to which this form relates Identifying number
GREAT BEAR MANAGEMENT, INC. FORM 9390 PAGE 10 *ER_EERTRB(
WWMWMWQN@f you have any listed property, complete Part V before you complete Part 1.
1 Mairoum amount (see instruetions) ... T T 1 1,220,000,
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of saction 179 property before reduction in bmitation 3 3,050,000,
4 Reduction In limitation, Subtract line 3 from line 2. if zero or less, enter -0- 4
5  Dollar limitatien for tax year. Subtract line 4 from fine 1. if zero or loss, enter -0-. If fnarrted filing separately, seainstuctions 5
6 (a) Description of property {b) Cost {business use onty) (¢) Elected cost
7 Listed property. Enter the amount from line 29 L 7
8 Total elected cost of section 179 property. Add amounts in column (c), fines 6 and 7 e 1 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disaliowed deduction from line 13 of your2023 Formds62 10
11 Business income limitation. Enter the smaller of business income {not iess than zergjorlines |44
12 Section 178 expense deduction. Add lines 9 and 10, but don't enter more than line 11 e e, | 12
13 _Carryover of disallowed deduction to 2025, Add lines 9 and 10, lessline12 . ... . | 13 l
Note: Don't use Part Il or Part Il below for listed property. Instead, use Part V.
Bartﬁi_ Special Depreciation Allowance and Other Depreciation (Don't include fisted property.)
14 Special depreciaticn allowance for qualified property (other than listed property) placed in service during
IO IBXYO et e 14
15 Property subjeat to section 168(0(1) election . . . 15
18 _Other depreciation (including ACRS) 16 62,690,
[ Part Il [ MACRS Depreciation {Bon’tinciude listed properly. See instructions.) ‘
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 17 I
18 1 you are elesting o grolp any assels placed In service during the tax year into one or more general asset accounts, checkhere D RS
Section B - Assets Placed in Service During 2024 Tax Year Using the General Depreciation System
{b) Moath and {c} Basis for depreciation {d) Recavery .
(4) Classlfication of property year placed (business/investment uss ; {8} Convention | {f) Method (g} Deprasiation deduction
in service anly - see Instructions) period
19a  3-year property
b 5-year property
[ 7-year property
d 10-year property
e 15-year property
f 20-year property S ) ‘
g 25-year property RS 25 yrs, S/L
\ / 27.5 yrs. MM S/L
h  Residentlal rental property 7 . 27.5 yes. MM SIL
i Nonresidential real property ; 39 yrs. xm . gt
Section © - Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a  Class life ) e S/
b 12.year Bl e ) ) 12 yrs. _ S
¢ 30vyear / . ) 30 yrs. MM S/l
d 40-year / ) 4D yrs. MM S
[Part V] Summary (See Instrugtions.) _ ,
21 Listed property. Enter amount fomfire28 .. T T 21
22 Total. Add amounts from line 12, lines 14 through 17, fines 19 and 20 in column (g), and line 21,
Enter here and on the appropriate fines of your return, Partnerships and S corporations - seeinstr. ... | 22 62,69 0.
23 For assets shown above and placed in service during the current year, enter the e T
portion of the basis attributable to section 263A costs .. .1 23

4162561 12-20-2¢ LHA For Paperwork Reduction Act Notlce, see separate instructions. Form 4562 (2024)



Form 4562 (2024) GREAT BEAR MANAGEMENT, INC. X% _*¥%7880 page 2

Listed Property (Include automobiles, certain other vehicles, certain alrcraft, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns {a) through (¢} of Section A, all of Section B, and Section C if applicabie.

Section A - Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the businessfinvestment use claimed? [ Tves L_INol24b If"Yes," is the evidence written? [_Tvesi |No
a) [()';ge Bu(s‘i:lzessf {d) Basis for Sﬂgr{reciaﬂoa W (6) {h-) i Eiet(:ii}ed
(ﬁii’\?e‘%}iﬁ’é"fﬂ) oot | st | oG | e | O cianion | Obctar | secon 79
25 Special depreciation allowance for qualified listed property placed in service during the tax year and R
used more than 50% In a qualified BUSINGSS US ... .o it res v 25
26 Property used more than 50% in a qualified business use:
%
%
P %
27 Property used 50% or less in a qualified business use:
% 5L -
% S/L -
I % S -
268 Add amounts in column (h), lines 25 through 27. Enterhere and online 21, page 1 ... | 28
29 Add amounts in column (i), line 26. Enter hereand online 7, page 1 ... .o [ 29

Section B - Information on Use of Vehicies
Complate this section for vehicles used by a sole proprietor, partner, or other "mere than 5% owner,” or related person. if you provided vehicles
10 your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) {c) @) (e} {n
30 Total business/investment miles driven during the Vehicle 1 Yehicle 2 Vehicle 3 Vahicle 4 Vehigle 5 Vehicls 6
year (don‘tinclude commuting milesy
31 Total commuting miles driven during the year |
32 Total other perscenal {(noncommuting) miles
VR, e
33 Total miles driven during the year.
Addlines 30through 32 | ...
34 Was the vehlcle available for personal use Yes No | Yes No i§ Yes No i Yes No | Yes No | Yes No
during off-duty howrs? .
35 Was the vehicle used primarily by a more
than 5% owner or related person? . ...
356 Is another vehicle available for personal
USET oottt s
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer thess questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons,
37 Do you maintain a written policy statement that prohibits all personal use of vehicies, including commuting, by your Yes | No
BIMPIOYEBET .o ettt seseee oot eeeeee et e te s e s e tee et ee e e e ee e oA4 st AaseeR L b2 e ee Rt E bbb AR e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employses? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
48 Do you treat all use of vehicles by employees as Personal USET | . ... e
40 Do you provide more than five vehlcles to your employees, obtain information from yeur smployees about
the use of the vehicles, and retaln the information received? ...,
41 Do you meet the requirements congerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is *Yes," don't complete Secticn B for the covergd vehicles.
| Part VI | Amortization

_{a) {B) {c) {d) {e) {f)
Description of costs Dats amortization Amortizable GCode Amortization Amortization
beglns amount section period o1 petcentage for thls year

42 Amortization of costs that begins during your 2024 tax year:

43 Amortization of costs that began before your 2024 LaX YEAN . e eeee e 43
44 _Total. Add amounts in golumn (f). See the instructions forwhere toreport ..oy 44

416252 12-206-24 Form 4562 (2024)




Form

Department of the Treasury
Internal Revenue Service

4626 Alternative Minimum Tax-Corporations

Attach to your tax return.
Go to www.lrs.gov/Formd626 for instructions and the latest information,

OMB No. 1545-0123

2024

Name of corporation

GREAT BEAR MANAGEMENT, INC.

Employer identification number (EiN})

*k_*k*%7880

A s the corporation filing this form a member of a conirolied group treatad as a single employer under sections 59k} 1}(D)and 527

If “Yes,"” the corporation must complete Part V listing the names, EiNs, and separate company financial
statement income or loss for each member of the controlied group treated as a single employer taken into

account in the determination of "applicable corporation” under section 53(Kk(1}D),

 Ives [XIno

Is the corporation filing this ferm a member of a ferelgn-parented multinational group {FPMG) within the meaning of section 59(k)(2){B)? ! vYes X no
If "Yes," the corporation must complete Part V listing the names, EINs, and separate company financial

statement income or loss for each member of the FPMG under section 59K} (2HB).

[Part ] | Applicable Corporation Determination (Report all amounts in U.S. doflars.)
If you have alreadly determined in gurrent or prior years you are an applicable corporation, skip Part | and continue to Part If.

NU,".Q'UO:JB"":’?“—'_'B'Q"'@

[0 S N 3

7

Net income or loss per applicable financial statement(s) (AFS) (see inst):
Consolidated net income or loss per the AFS of the corporation
Inclide AFS net income or foss of other includible entities (add
net income and subtractnetlossy
Exclude AFS net income or luss of excludible entities (add net
toss and sublract netincome)
Adjustment for certain consolidating entries (see instructions)
Specifled additional net Income or loss item B. Reserved for future use
AFS net income or foss of all entities in the test group before
adjustments. Combine lines 1a through 1d
Adjustments (see instructions):
Financlal statements covering different tax years .
Corporations that are not included on the taxpayer’s consolidaied
TBLUIN ettt eem s s st ees e
Aggregate pro-rata share of adjusted net incoma from centrollad forelgn
corporations (CFCs) for which the corporaticn is a U.S. shareholder, 1f zero or

fless, enter -0- {attach Schedule A (Form 4626)} (see Instructions for special rufes
if complating this form for an FPMGY ... ..o

Amounts that are not effectively connected to a U.S. irade or business
(see instructions for special rules if completing this form for an FPMG)
Cortaln taXES | || ..o e
Patronage dividends and per-unit retain allocations (cooperatives only}
Alaska native corparations
Certaincredits ...
Mortgage servicing income
Tax-exempt entities (organizations subject to tax under section 511)
Depreciation

Qualified wireless spectrum
Covered transactions

Adjustments related to bankrupicy and insolvency
Certain Insurance company adjustments
Adjustment P - Reserved for future use
Adjustment Q - Reserved for future use
Adjustment R - Reserved for future use
Adjustment S - Reserved for future use
Other

Total adjustments. Corbine lines 2athrough2z
AFS). Combine lines 1fand 4

AF3I of first, second, and third preceding tax years. Combine columns {a), (b}, and {c) of line 5

3-year average annuai AFS! (ses instructions)

(a) First Preceding
Year Ended

Year Ended

[b) Second Preceding| (o) Third Preceding

Year Ended

1a

ib

1ic

1d

1e

1i

2a

2b

5

»

LHA For Paperwork Redtiiction Act Notice, see separate instructions.

416231 03-106-25

Form 4626 (2024)



Form 4626 (2024) Page 2
[Part | | Applicable Corporation Determination (Report all amounts in U.S. dollars.) {continued)
8 Isline 7 more than $1 billion?
Yes, Continue to line 9.
(] No.STOP here and attach to your tax return.
@ Is the corporaticn a member of an FPMG within the meaning of section 53(k)(2)(B)?
Yes. Continue to line 10.
] No.Continue to Part h.

{a) {b) {c)
First Preceding | Second Preceding| Third Preceding
Year Ended Year Ended Year Ended
10 AFSI for purposes of the $100 million test before adjustments:
a8 AFSIOMENE S e s 10a
b Aggregation differences (ses instructions) 10b
¢ Totai AFSI for purposes of the $100 million test before adjusiments.
Combine fines 10aand 10D ... s 10c
11 Adjustments:
a Income not effectively connected to a U.S. trade or business ... 11a
b Aggregate pro-rata share of adjusted net income from CFCs for
which the corporation is a U.S. shareholder. If zero or less, enter
-0- (attach Schedule A (Form 4626}) (see Instructions} _...............coceoee 11b
¢ Reserved for future use - Other adjustments 1 o | i e T
d Reserved for future use - Other adjustments 2 11d
12 Total adjustments. Combine lines 11a and 11b 12
13 Total AFSI for purposes of the $100 million test. Combine lines
T0CANG 12 oot 13
14  AFSI of first, second, and third preceding tax years. Combine colurmns (g}, (o), and (¢} ofline 13 ... 14
15 3.year average annual AFSI for purposes of the $100 milfontest 15

16  Is line 15 $100 million or mora?
Yes. Continue to Part il
Ej No, STOP here. Attach to your tax raturn.

Form 4626 (2024)

416232 02-13-25



Form 4626 (2024) Page 3
|Part Il | Corporate Alternative Minlmum Tax {CAMT)

1 Netincome or foss per AFS {see instructions):
a Consolidated net income or loss per the AFS of the corporation 1a 6,400.
b Include AFS net Income or loss of other inciudible entities {add net Income and subtract net foss) ... b
¢ Exclude AFS net income or loss of excludible entities {add net loss and subtract net Income) ic
d Adjustment for certain consolidating eniries (see instructions) 1d
e Specified additional net income or loss item D. Reserved for future use te | SRR AR R T
¥ AFS net income or loss before adjustments. Combine lines 1a through1d 6,400,
2 Adjustments (see instructions):
a Financial statements covering different tax Y8AIS e .. | 2a
b Reservedforfuture use-Adjustment2b 2h
¢ Corporations that are not included on the taxpayers - consolidated return (seeinstructions) . | 2¢
d The corporation’s distributive share of adjusted financial statement Income of partnerships 2d
e Aggregate pro-rata share of adjusted net income from CFCs for which the corporationisa U.S,
sharehelder. Enter the amount from Part Vi, Section Il,line 3
f  Amounts that are not effectively connected to g .8, trade or business
9 Certain taxes. Enter the amount from Part fit, line 7
h Patronage dividends and per-unit retain aliocations (cocperatives only}

Algska native corporations
Certain credits

Covered henefit plans described in section S6A[C){11)(B}
Tax-exempt entities {organizations subject to tax under section 51 ) e
Depreclation

ARSI adjustment T - Reserved for future use
AFSI adjustment U - Reserved for future use

Other e

Total adjustments. Combine lines 2a through 2z

AFSI befare financial statement net operating loss carryover. Combine lines 1f and 3 6 4 0 0.
Financlal statement net operating loss (FSNOL} (see instructions)

AFSI. Subtract line 5 from line 4. If zero or less, enter -0- e et et e ee e ettt 6,400,
Multiply line 6 by 15% (0.15) 960.

Tentative minimum tax. Subtract line 8 from line 7. If zero or less, enter -0) 960.

COPNONPONCE v ~aDoOS g — % — —

10 Regular tax llabflity (see instructions) .~~~ 1,344,
11 Base eroslon minimum tax {see instructions) ) 0.
12 Combine fines 10 and 11 .o [Ty 1,344,
13 Alternative minimum tax, Subtract line 12 from line 9. If zero or less, enter -0-, Enter here and on Form

1120, Schedule J, line 3, or the appropriate line of the corporation's income taxreturn ... 13 . 0.

[Part il | Adjustment for Certain Taxes Under Section 56A(c}(5)
Current income tax provision - Ferelgn
Current Income tax provision - Fedaral
Deferred income tax provision - Forelgn
Beferred income tax provision - Federal

Do WN

6 a Adjustment A - Reserved for future use
b Adjustment B - Reserved for future use
¢ Adjustment G - Reserved for future use
d Adjustment D - Reserved for future use
e Adjustment E - Reserved for future use
f Adjustment F - Reserved for future use
¢ Adjustment G - Reserved for future use .
h Adjustment H - Reserved for futureuse

416233 12-23-24 Form 4626 (2024)



Form 4626 (2024}

Page 4

[Part IV] Corporate Alternative Minimum Tax - Foreign Tax Credit

Section | - CAMT Foreign Tax Credit

1
a

o ™ ¢ o o o

-]

-0 o0 T

)

h
4
5

Part], colUMI 20 ||ttt ta

Adjustment 1b

Adjustmant ic

Adjustment 1d

Adjustment 1e

Adiustment 1f

Adustment 1g

Total domestic corparation CAMT forelgn income taxes. Combine lines 1athrough 1a.............ooooii i 2

Aliowable CFC CAMT foreign income taxes: B

Prorata share of CFC CAMT foreign income taxes from Part IV, Section |l line

T COIUMNNY e 3a

OB e e en e 3b

Carryover of excess foreign taxes (from Part IV, Saction Il line 4, column (vi)) 3c

Total GFC CAMT foreign income taxes. Add fines 38, 3b, and 3¢ ... 3d

Percentage specified in section SSENZHAN) ..., 3e 18%) 5

Aggregate pro-rata share of adjusted net income from CFCs for which the

corporation is a U.S. shareholder, Enter the amount from Part VI, Section 1I,

line 3 {see instructions) | . . ..., AR

CFC CAMT FTC limitation (multiply line 3e by line 31) 34

Allowable CFC CAMT foreign income taxes (lesser of INe 3a ar Bne B0) 3h

CAMT FTC Line 4 - Reserved fOr fUIUIE USE || ..o s s s 4

CAMT FTG Line 5 - Reserved for fUWR USE | ... 5
6 Total CAMT foreign income taxes. Combine lines 2 and 3h. Enter this amounton Part L line 8. ... ... ... 6

Domestic cdrporation CAMT foreign iIncome taxes:
Total foreign taxes paid or accrued as reported on Form 1118, Schedule B,

416234 12-23-24

Form 4626 (2024)




2024 2025 Great Bear Management Annual Report

Summer 2024

After a challenging season, the team was energized to make the most of summer. in June, we hosted a
Summer Showcase partnering with many local businesses to show off our beautiful venue. We were
proud to highlight all the services we offer, from catering to photography.

The team also launched a new event, Chill At The Hill, featuring a relaxing evening of local music
regularly throughout the summer. And in August, the inaugural Lallycooler Music Festival was
announced, to take place at Great Bear the following summer, in partnership with the Washington
Pavilion,

Meanwhile, we were busy installing a new, more streamlined point of sale. It was a large undertaking,
replacing 5 platforms with 1, but overall delivered a better guest and employee experience. Then, we
kicked off winter with our annual season pass sale in October. And soon it was time to make snow!

Winter 2024/2025

Mother nature showed some mercy and brought us an early start to snowmaking on November 25. Our
team gave it all they had, allowing us to open on December 12 for the season, the earliest opening date
in years. And better yet, the Kirby Family Tubing Park opened for the season just in time for Christmas
break on December 21.

Due to the shortened previous season, a partial credit was Issued to season passholders. Their strong
support of Great Bear resulted in a 70% retention rate and another record year for season passes sold|

Over the winter we hosted a variety of events from Sunday races to our popular 5% Grade Days program.

Although the natural snowfall was well below average, our team took advantage of the cold weather,
giving our guests plenty of snow to enjoy. For most of the winter, we were the only white spot in town!|

We wrapped up a 73-day season with SnirtFest and the Great Bear Invitational on March 2. It was great
to get back to normal, seeing 47,000 visitors over the season!




Summer Events
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Area

Great Bear (proposed)***

Sioux Falls, SD

Window Rate
Starting at...

$45.00
$33.75

{up to 25% discount if purchased online in advance)

Terry Pegk **
Lead, SD
Crescent Hill
Crescent, 1A
Welch Village
Welch, MN

Mt Kato**
Mankato, MN
Spirit Mountain*
Duluth, MN
Hyland Hilis
Bloomington, MN
Giants Ridge*
Biwabik, MN
Afton Alps**
Afton, Mn

Buck Hill*
Minneapolis, MN
Detroit M. **
Alexandria, MN

* denotes publicly owned facility
** 2025-2026 rates have not been updated
*** does not include 7.7% sales tax

Chalet Rental

$74.00

$48.00

$84.00

$59.00

$86.00

$44.00

$67.00

$104.00

$64.00

$52.00

2025
$2,000

2025 2026 Great Bear Admission Rate Comparison

$38.00

$28.50

$69.00

532.00

$69.00

$32.00

$86.00

$38.00

$62.00

na

$44.00

$32.00

$2,500

$45.00

$33.75

$55.00

$43.00

574.00

$48.00

$65.00

$39.00

$46.00

$54.00

$54.00

$52.00

Adult Full Bay Lift  Adult Half Day Lift Child Ful] Day Lift  Child Half Day Rate

$38.00

$28.50

$47.00

$27.00

$59.00

$32.00

$65.00

$34.00

$41.00

na

$39.00

$32.00

Rental

$34.00

$34.00

$42.00

$32.00

$45.00

$34.00

$53.00

$27.00

$39.00

$48.00

$40.00

$32.00

Tubing Lift Adult Seascn Pass  Child Season Pass
28 / 3+ hours $340.00 $340.00
21/ 3+ hours $275.00 $275.00
na S800.00 $475.00
na $349.00 $349.00
na $555.00 $475.00
$20/2hrs $489.00 $379.00
$25 /2 hours $615.00 5415.00
na $524.00 5424.00
na $499.00 $379.00
na $746.00 $603.00
na $545.00 544500
$20 / 2hours $475.00 $375.00




SiosGohC

e YOUR CITY s YOLHR COURSES v

f “Punch Passes
Adult All Time Pass ONLY OPTION FOR 2025

Aflult wef“kday Pass 5845 $870 5940 NOTE: Punch Passes may he used for green & cart fees during the 2026

Senior All Time (over 65) $945 3995 $995 Punch Passes are non transferable and explre at the end of 2026 golf s
Senior Weekday (over 85) 5695 §720 | $?’56 | |eligible for early discounts or Season Pass Perks. No discounts are given

Young Executive All Time (24-40) $800 | $850 | $890: pass dolfars explre In the fall.

Young Executive Weekday (24-40) $505 | $620 | $650

Student All Time (19 to age 23) $445 | $470 | $495. .

Youth Pass (18 & Under) $325 $350 | $370° 9- Holes Pralrle Green & Elmwood $15 515

Kuehn Park & East Course All Time §$525 $675 |[-5605 9 Holes - Kuehn Park $14 514

18 - Holes @ All Three Courses 523 $23
Single Cart Rider $5/%$10

Add Spouse to any Season Pass

Add Family to any Season Pass $400 $425 '_-.SSO_G_
Add Spoiise/Family 10 -

18 Hole All Time Cart Pass $850 $850

| Kuehn Park & East Course
18 Hole Weekday Cart Pass $725 §7258
arly Bu 18 Hole Family Cart Pass $1,165 | 51,165
- Black Friday - January 3dst 0] il 9 Hole Weekday Cart Pass $550 $550
' 9 Hole Family Cart Pass $725 $725

re

9 Holes Weekday Prairie Green | $27.00 | $28.00 Range Balls
9 Holes Weekday Elmwood $27.00 | $28,00 | $28.00 Small Bucket 1 token
18 Holes Weekday Prairie Green $44.00 | $41.00 | $42.00 Medium Bucket 2 tokens 512 $12.00
18 Holes Weekday Elmwood $41.00 | $41.00 |'$42.00 Large Bucket 3 tokens $14 $14.00
9 Holes Weekend Praltie Green $34.00 | $35.00 | $35.00 Range ates + T
9 Holes Weekend Elmwood $34.00 { $35.00 | $35.00 Unlimted Adult Pass $445 $470
18 Holes Weekend Pralrle Green $47.00 | $47.00 | $48.00" Unfimited Family Pass $495 $520
18 Holes Weekend Elmwood $47.00 | $47.00 |:848.00: Unlimited Youth Pass $350 $375

9 Holes Weekday Kuehn Park $21.00 | $22,00 | $22.00
18 Holes Weekday Kuehn Park $29.00 | $29.00 | $30.00 | [ ' Use
9 Holes Weekend Kuehn Park $23.00 | $24.00 | $24.00 Collegiate (per team) Fall & Spring
18 Holes Weekend Kuehn Park $31.00 | $31.00 | $32.00 High Schoel {school year) $1,800 | $1,800
9 Holes Weekday East Course $23.00 | $24.00 | $24.00
18 Holes Weelday East Course $33.00 | $33.00 | $34.00
9 Holes Weekend East Course $24.00 | $25.00 | $25.00
18 Holes Weekend East Colirse $35.00 | $35.00 | $38.00

All Courses

NOTE: Dynamio Online Pricing available along with other discounts, promotions,
Fast 5 Course (5 holes) $6.00 $5.00 $5.00 applicable based on season & manager diseretion, *Cannot be combinel
athar nromotinon or discount

Fast 5 Course {10 holes) $10.00 | $10.00 | $10.00




9 Hole Weekday Green Fee= $28
East Course = 524 :
Kuehn Park = 524

18 Hole Weekday Green Fee = $41
East Course = $33
Kuehn Park = 529

9 Hole Weekend Green Fee = 535
East Course = 525
Kuehn Park = 524

18 Hole Weekend Green Fee = $47
East Course = 535
Kuehn Park = $31

9/18 = Hole Cart Fees
$15/$23

9 Hole Weekday Green

_Fee $40 |

18 Hole Weekday Green

Fee = §55

S Hole Weekend Green
Fee = $45

18 Hole Weekend Green
Fee =SB0

9 /18 Hole Cart Fees
$15/%25

o pari so ns (without tax)

9 Hole Weekday Green
 Fee =825

18 Hole Weekday Green
Fee = $40

9 Hole Weekend Green
Fee = $40

18 Hole Weekend Green
Fee = $45

9/18 Hole Cart Fees
$17/525

9 Hole- Weekday
- Fee = $49 with cart/range

18 Hole Weekday Green
Fee = $79 with cart/range

9 Hole Weekend Green
Fee = $59 with cart/range

18 Hole Weekend Green
Fee = $89 with cart/range

9/18 Hole Cart Fees
included in Total
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Sioux Falls Parks and Recreation
Application for Permit to Charge Entry Fees

Sponsor of Event Augustana University Swimming and Diving

Name of Event Augustana University Winter Invite

12/412026-12/6/2025

Date(s} of Event

Location(s) of Event  Midco Aquatic Center

Event Contact Names(s) Day Phone Evening Phone

1. Andrew Makepeace 612-750-8880

2. Anna Dircks 208-697-8420

Location(s) where entrance fees will be collected

1. East Entrance 2.

3. 4,

List of fees—please indicate how fee is collected, such as per day, per weekend,
per event, per vehicle, etc.

1. 815 per Adult Entry 2. ¥ per Children (Under 10)
3. $10 per Student Entry 4 0 per Student with AU ID

Fee recipient Augustana Unjversity

Fee purpose Admission

A permit card must be posted at each location where an entrance fee is charged. Please
provide an address for permit card(s) fo be mailed to your organization.

Organization Augustana University

Attention Andrew Makepeace
Street/P.O. Box 2001 S Summit Ave
City/State/Zip  Sioux Falls, SD 57197

ot Cln— 7/115/2025

Applicant Signature Application Date

Park Board Approval Date Permit Issued Date

Please submit application at least 60 days in advance of the event.

By A PN A LM A A LA ARG 4 YN



p— CITY OF
1273 SIOUX FALLS
“we® pARKS & RECREATION

Sioux Falls Parks and Recreation
Application for Permit to Charge Entry Fees

Sponsor of Event Augustana University Swimming and Diving

Name of Event Augustana University v. University of Nebraska-Omaha

Date(s) of Event 12/12/2025

Location(s) of Event  Midco Aguatic Center

Event Contact Names(s) Day Phone Evening Phone

1. Andrew Makepeace 612-750-8880

2. Anna Dircks 208-697-8420

Location(s) where entrance fees will be collected

1. East Entrance 2.

3. 4,

List of fees—please indicate how fee is collected, such as per day, per weekend,
per event, per vehicle, etc.

1. $10 per Aduli Entry 2. per Children {(Under 10)

3. $5 per Student Entry 4, $0 per Student with AU ID

Fee recipient Augustana University

Fee purpose Admission

A permit card must be posted at each location where an entrance fee is charged. Please
provide an address for permit card(s) to be mailed to your organization.

Organization Augustana University

Attention Andrew Makepeace
Street/P.O. Box 2001 S Summit Ave
City/State/Zip  Sioux Fallg, 8D 57197

Bt £ — 7/15/2025

Applicant Signature Application Date

Park Board Approval Date Permit Issued Date

Please submit application at least 60 days in advance of the event.

IMAMAEREANANDIIVEAIIVEANDT DI Y
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Sioux Falls Parks and Recreation
Application for Permit to Charge Entry Fees

Sponsor of Event Augustana University Swimming and Diving

Name of Event Augustana University v. University of Sioux Falls

Date(s) of Event 11/7/25

Location(s) of Event Midco Aquatic Center

Event Contact Names(s) Day Phone Evening Phone

1. Andrew Makepeace 612-750-8880

2. Anna Dircks 208-607-8420

Location(s) where entrance fees will be collected
1. East Entrance 2,

3. 4,

List of fees—please indicate how fee is collected, such as per day, per weekend,
per event, per vehicle, etc.

1. $10 per Adult Entry 2, 0 per Children (Under 10)
3. $5 per Student Entry 4. 0 per Student with AU ID

Fee recipient Augustana University

Fee purpose Admission

A permit card must be posted at each location where an entrance fee is charged. Please
provide an address for permit card(s) to be mailed to your organization.

Organization  Augustana University

Attention Andrew Makepeace
Street/P.0. Box 2001 S Summit Ave
City/State/Zip  Sioux Falis, SD 57197

Bt i — 71512025

Applicant Signature Application Date

Park Board Approval Date ~ Permit Issued Date

Please submit application at least 60 days in advance of the event.

ADVG64\02\2Y84\2Y64081.00CX
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Notice of Hearing:
Date of Hearing:
Date Adopted:
Date Published:
Date Effective:

RESOLUTION NO.

A RESOLUTION APPROVING THE SIOUX FALLS PARKS AND RECREATION 5-YEAR
COMPREHENSIVE PLAN.

WHEREAS, the Sioux Falls Parks and Recreation Department (the “Department”) has
undertaken the goal of being accredited by the Commission for Accreditation of Parks and
Recreation Agencies (“CAPRA™); and

WHEREAS, pursuant to Section 95.027 of the Code of Ordinances of Sioux Falls, SD, the

Department is required to have a comprehensive plan adopted by its board and governing bodies;
and

WHEREAS, through the process of being accredited, the Department has refined its
comprehensive plan to comply with the standards as required by CAPRA; and

WHEREAS, the Sioux Falls Parks and Recreation Board approved the 5-Year Comprehensive
Plan on October 28, 2025, and recommends approval of the same to the Sioux Falls City
Counecil.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF SIOUX FALLS, SD:

That the Sioux Falls Parks and Recreation 5-Year Comprehensive Plan as attached hercto and
made a part of this resolution is hereby approved.

The City shall publish this resolution, without attachment, after its passage. The attachment is on
file and available for inspection in the office of the City Clerk.

Date adopted:

Paul TenHaken, Mayor
ATTEST:

Jermery J. Washington, City Clerk
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Comprehensive Parks and Recreation System Master Plan

CHAPTER ONE —~ EXECUTIVE SUMMARY
1.1 INTRODUCTION

Sioux Falls, the targest city in South Dakota, sits at the heart of the region and pairs a vibrant
downtown and big-city amenities with smali-city hospitality. The City’s Parks and Recreation
Department {*SFPR”) maintains public open spaces, delivers a comprehensive system of parks and
recreation facilitles, and creates positive leisure opportunities for all rasidents, continuing a long
legacy of high-guality service.

The SFPR system encompasses more than 3,200 acres of parkland across 83 parks and 7
undeveloped sites, plus one recreation center, flve gymnasiums, three support sltes, three golf
courses, a refrigerated ice ribbon, six outdoor ice rinks, five outdoor pools, one indoor aguatic
center, the Downtown River Greenway, and over 40 mites of paved, off-street trails. SFPR also
partners with third parties to operate signature destinations including the Great Plains Zoo &
Delbridge Museum of Natural History, Great Bear Recreation Park, the Mary Jo Wegher Arboretum &
East Sioux Falls Historic Site, The Lodge at Jacobson Plaza, and the Fails Overlook Café, and recently
added a Levitt performance venue, one of only seven in the nation. The system is well maintained
and provides sxcellent citywide coverage.

Accredited by the Commission for Accreditation of Parks and Recreation Agencies (CAPRA) since
2010, SFPR meets national best practices across more than 150 measured standards, CAPRA, the
only national accreditation for parks and recreation, recognizes excellence In operations and
service; SFPR is ohe of Just 213 accredited agencles among 8,000+ systems natlonwide,
underscoring |ts accountability, quality management, and commitment to community outcomes,

This Parks and Recreation System Master Plan engaged the community to shape a shared vision for
the future of parks and recreation in Sioux Fals. Input was gathered through focus groups,
stakeholder interviews, public forums, a statistically valid needs assessment survay, and a project
website (htipsi//engagepros.mysocialpinpoint.com/sioux-falls-parks-master-plan) that provided
more engagement tools such as a viston board, mapping activity, and online survey. Community
feedback was integrated with technical research and anatysls to produce the final plan from January
to October 2025,

Sioux Falls Parks and Recreation
System Overview

» 3204 Park acms 8 Fall dianends
= B0 Parks o FhRAslibuze delds
= 84.38 Umfavelopad neres o AR S Outdeos basketball conts
« 64,21 Milos of varlous tralls o A0 Fenndsd pickiehail cotals
() €

i Roereation B Allelix
i Antonitios B Fieldat
\ Cotls
+ 79 Shollers o Hundieds of Programs &
+ 78 Péaygrounds Special Eveals
: B « G Dog parks + Al Age Segroents Seyvid
FE RSP Ta + $Splashpads + tncludes programs at
+ 3 Skalehoard pasks facititios

Figure 1 - SFPR System Overview
1
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1.2 SYSTEM PLAN GOALS

The Master Plan comprehensively outlines the current and future needs of the community, updates
level of service standards and presents a strategic action plan for the next five years, This Master
Plan responds to the dynamic shifts within the Sloux Falls community since the adoption of the
pravious plan in 2020. Factors such as population growth, shifting demographics, evolving
recreational trends, the establishment of new parks and facilities, increased usage of SFPR parks
and facititles, and the resounding success of humerous programs have collectively Influenced and
radefined the demand for park and recreation services, Consequently, these changes necessitate
innovative strategies to effectively manage the park and recreation system over the upcoming five
years, The goals of the Master Plan include:

+ Aplanthatis grounded in incluslve and accessibla community engagemeant,

« A future strategy for parks, recreation and green spaces that are squitable to the entire
community regardiess of socloaconomic, cultural, racled, or geographic differences,

» Utilize a wide variety of data sources and best analytical practices to predict trends and
patterns of use, community impact, and how to address unmet needs in the City of Sioux
Falls.

+ Enhance the environmental resitiency of the City by leveraging parks and green spaces as
graen infrastructure equitably distributed throughout the community.

» Shape the financial sustalnabiity and organizational excellence o achieve the strategic
objectives, identify revenue opportunities, and ensure future operational and maintenance
needs are addressed.

+ Devslop a dynamic and realistic action plan.
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1.3 ACCOMPLISHMENTS SINCE LAST MASTER PLAN

The Department has made great strides in the past 5 years working towards achleving several of the
objectives set forth in the 2020 Comprehensive Master Plan. The current plan approved, in February
of 2020, inciuded 4 averarching priorities including:

+ Equitable Access to Parks & Facilities

o The addition of the Hayward Parl Splash Pad, an area of City that had a gap in
aquatics services due to arterial street network and raitroad tracks,

o Acquired land for new parks and trail development,

o Established policy In cooperation with the ptanning department to ensure trail
corridors are preserved through private devalopments.

s Maintaining & Growing Infrastructure:

o SFPR targeted aging infrastructure on pool replacements for the City’s three oldest
facilities, McKennan is under construction and Kuehn, & Frank Olson are currently in
deslgn which wilt be valuable to SFPR for the next 20 vears regarding thelr
replacement.

o Added shade to Terrace Laurel Oak Family Aquatic Centers and looking at additional
updates as part of the 5-year CiP.

o Added new elements to existing parks like the Mini pitch at Terrace Park,

o Contipued to focus on priority facility investments with new neighborhood parks and
trails.

+ Year-Round Programming:

o Shifted philosophy for school-based Community Genters to regional Recreation
Centers and moved toward closing the gap on indoor recreation space needs with
the purchase of the Westside Recreation Center. This, coupled with the Frank Olson
racreation center, would provide over 150,000 square feet of indoor recreation
space. Allowing the City to realize about half of the recommended service level of
300,000 SF for a City of Its slze.

o The recently completed Jacobson Plaza also helps move the needle on year-round
programming opportunities and Is the City’s first step towards moving towards
refrigerated ice,

+ Financing A Parks System of Excellence:

o Established the Sioux Falls Parks & Recreation Foundation who has been
Instrumental in donations towards the BIg Sloux River Trait System and McKennan
Park Wading pool upgradas.

o Continued to focus on public/private partnerships and maximlzing private
investment In our park system.
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1.4 PROJECT PROCESS

The System Plan followed a process of data collection, public input, on-the-ground study,
assessment of existing conditions, market research, and open dialogue with local leadership and
key stakeholders. The project process fotlowead a planning path, as Hlustrated helow:

Site & facllity ussessments
Park dassification und level of
service stundards

A R

Statisticully velid survey

Related plans roview dnlino suriey Needs prieritization
Demogruphics and trends 0 |, |revi
analysis perﬂhon‘n review
Stakeholder interviews und Partnership roview
Capital improvement plunain
focus groups pitalim| ! g

Funding and revenve planning
Strategic uction plan

Figure 2 - Process Overview

1.5 SFPR VISION & MISSION

* “To provide a comprehensive mix of high-quality parks and
recreation programs, faciities, and services that contribute to a
quality of life that is unparalleled in the region.”

* “To enhance the quality of #ife by providing safe and enjoyable
experiences through people, programs, places, and partnerships.”

Figure 3 - SFPR Vislon & Mission
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1.6 CURRENT PARKS AND FACILITIES MAP

The planning area for this Master Ptan includes atl areas within the boundaries of the City of Sioux
Falts. While this plan recognizes that the actual service areas of some SFPR parks, facilities, and
programs may extend beyond the defined boundaries of the ptanning area, the primary purpose of
this plan Is to first and foramost Identity and address the park and recreation needs of Sioux Falls
residents. Map 1 depicts the ptanning area and location of SFPR parks and greenways, as well as a
half-mile sarvice level of service area surrounding parks and traits,

LEGEND !

14 ICERIK

19 cotrRary CEnTer Y
[3 1DOCR PICGREATION :
171 172 10T BUTER RUTLAE PAASS)
£°77) 172 1IUF BUAEER [HITLRE TRAILLY
— - TPARS [FUTLRE)
... EAVED TRARS (DISTING R:D
UHDER COASTRUCTION)
UHPALED TRAZLS (ERISTING)
HE 00l (R 12)
1571 RIVERS AN LAKES
1 Poss {RITURE)
I ks {EISTING)
172 HIE BLFFER (EXISTING PARKS)
142 HILE GUHFER (ELSTIG TRATLS)
T StouK FALLS
Tl hEeesaarG an

HMap 1 - SFPR Park System Munaged by SFPR
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1.7 COMMUNITY DRIVEN PLAN

The Master Plan is built around key themes that were borne from the Sioux Falls community
throughout the 10-month planning process. Mulliple methods were used for the Sloux Falls
community to provide their vision for the next five years, Below summarizes the methods used.

SOCIAL PINPOINT COMMUNITY STATISTICALLY ONLINE AND STAKEHOLDER

MAP FOCUS VALID SURVEY ~ YOUTHSURVEY  AND STAFF
{160 RESPONSES) GROUPS (483 (381 RESPONSES FOCUS
(75+) RESPONSES)  AND 440YOUTH  GROUPS(16+)
RESPONSES )

1,500+ Community Participants
1.8 COMMUNITY ENGAGEMENT PRIORITY AREAS
¢ Park Maintenance & Cleanliness
o SFPRs highly vatued by the community for maintaining clean and well-kept parks.
o Continue to update existing naighborhood parks.
« Diverse Parls & Amenities

o Continue to offer a wide varlety of parks and amenities that cater to all age groups
and interests, from large destination parks to neighbarhood spaces,

+» Year-Round Recreation

o Thera is a call for mors Indoor recreational spaces, as well as adult fithess and
wellness programs,

o Year-round facilities to support activities during colder months, with also a focus on
expanding outdoor winter activities,

s Sustainable Growth & Existing Infrastructure Improvements

o As Sioux Falls grows, there is a need for strategic planning, Investment in
infrastructura, and securing parkland to meet future demands.

o Continde to take care of existing parks and trails.
s Accessibility & Connectivity

o Continue to promote watkability and multi-modal transportation,

o Ensuring access to parks and recreationat programs, particttarly in underserved
comimunities, s a major priority,

10
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1.9 THEMES OF THE PLAN

1.9.1 ONE S|OUX FALLS

The Master Plan is organized under the guldance of the One Sioux Falls framework that the City
administration and employees use to guide thelr work to provide excellent quality of life in Sioux
Falls, Each of the four focus areas falls under the umbrella of innovation and investments in
foundational growth for the community.

« Safety and Health: Provide a safe community In which the health and well-belng of our
citizens is above the natlonal average,

e Accessible Housing: Foster the availability of housing options at all Income levels,
throughout the city.

s  Workforce: Continue to develop a community with a quality of life that will attract and retain
the best employee base In the Unitad States.

» Engaging People: Engage, collaborate and partner with the community to solve our
challenges and seize our opportunities.

1.9.2 SYSTEM MASTER PLAN GUIDING PRINCIPLES

Guiding Principles emerged from the Master Plan that are based on feadback from the community,
technical assessments, and review of best practices, which in turn fall under the umbrella of One
Sioux Falis. The five overarching gulding principles include:

s Long Term Sustainability

Exceptional Customer Experiences
Year-Round Programming

Equitable Access to Parks & Facilities
Malntaining & Growling Infrastructure

- ® * 9

SIOUK FALLS

PARKS & RECREATION
MASTER PLAN
INITIATIVES

SIOUX FALLS.

[[::ﬂ SIOUX FALLS ]

PARKS & RECREATION

Figure 4 - Master Pfan Guiding Principles
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1.10 RECOMMENDATIONS

Grounded in community feadback, stakeholder input, technical analysis, and the Master Plan’s
priority rankings, the following key recommendations are designed to strengthen the park and
recreation system and posltion SFPR to mest current and future needs of the community, White
SFPR shoutld pursue all recommendations in this Master Plan, the near-term priorities will require
sustainad commitment from the community, elected officials, Park Board membars, and SFPR staff,
Succassful implementation will keep SFPR responsive to communily needs and among the best-
managed park systems in the nation. The following present recommendations are organized by
strategic priorities, Chapter 7 - Stratagic Action Plan also presents these recommendations, as wetl
as additional strategies and actlon steps for consideration.

1.10.1 LONG TERM SUSTAINABILITY
+ Continue to implement proactive asset and resource management,

o Ensure proactlve care for aging and expanding assets,
o Use structured malntenance schedutes and lifecycle planning.
o Continue enhancing VUEWorks with accurate, consistent data entry,

o Leverage historical data for forecasting resource needs when planning and
developing new assets.

o Integrate maintenance staff into key facilities,

=  Embed maintenance staff in future key facilities such as the Wesiside
Recreation Center,

= Ensure cleanliness, safety, and responsiveness,
o Develop advanced seascnal operations planning.
= Use advanced planning and resource deployment strategles.
= Improve readiness for winter and event-based demands,
« Malntain alighment with CAPRA standards and consider application for NRPA Gold Medat.
o Keep plans and procedures current to CAPRA standards,
o Ensure consistent application of bast practices across operations,
o Consider application for the NRPA Gold Medal Award,

+ Contihue best practice for capltal planning (relnvest 3-4% of asset valuation ahnually,
balance relnvestment vs, new projecish

o Reinvast 3% to 4% of total park system asset valuation in capital investmant projects
annually.

o Ensure capital funding is balanced between Capital Reinvestment (80%),
New/Upgraded Investments (20%), and Vislonary Projacts {20%).



10/24/2025 SAASVClerk\RES\2025\RES0086.docx

Comprahensive Parks and Recreation System Master Plan

« Establish clear cost recovery and financial stewardship standards.
o Implement clear cost recovery goals aligned with community benefit.
o Allocate resources effectively and sustain operations amid rising costs.
o FEvaluate and adjust pricing for facltities (e.g,, wedding vanues, Arrowhead House}.
o Align programs to better maet cost recavery goals,
» Modernize the pricing policy and receive City Council approval.

o Discuss existing fee approval process and Investigate opportunities for
Implementation of a modern pricing policy.

o Utilize the pricing of Baslc and Supplemental used at the Westside Recreatlon Center
programs and price programs accordingly across the system.

« Improve cost efficiency and resource altocation.
o Use cost-per-user data and service analysis.

o Prioritize high-Impact areas and improve operational sustainability.

ﬁ%” ltmﬁl
[yt
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1.10.2 EXCEPTIONAL CUSTOMER EXPERIENCES
» Continue to strengthen sponsorships and partnerships.

o Develop a formal sponsorship including mutti-year {tiered) structure quantifying the
vatue of sponsoring parks and recreation activities and spacaes.

o Create a standardized partnership framework to streamtine nagotiations.
« Enhance partnerships that support programs and facitities,
o Formalize standards for community paitnerships,
o Promote shared investment in outcomeas and facility stewardship.
* Standardize ali parthership agreements.
o FEnsure agreements include KPls, financial terms, and legal clauses,
o Regularly evaluate parformance,
o Validate community impact of all agreements,
o Foster stronger communication between partners,
o Settimelines for agreement avatuation and renewat.
o Establish regular mestings to review metrics, financlals, and legal requirements.
» Continue to implement community-driven planning practices.
o Use resident feedback from surveys, focus groups, and community meetings.
o Ensure programs reflect evolving interests and priorities,
+ Strengthen staffing and workforce devetopmant,
o Refine full-{ima/part-tima staffing modaels to improve retention.

o Expand training in customer service and safety.

14



10/24/2025 SAASYClerk\RES\2025\RES0086.doex

Comprehensive Parks and Recreation System Master Plan

1.10.3 YEAR-RQUND RECREATION
» Strengthen health and weliness programming for atl ages.

o Continue to prioritize health and wellness as a cross-generational core program
ares,

o Provide taitored opportunities for youth, adults, and seniors.
» Continue to invest in year-round racreation programs, recreation facilities and amenities,

o Continue to Invest In indoor recreational spaces, as well as adult fithess and
wellness programs.

o Continue to have a focus on expanding outdoor winter activities.

o Enhance Great Bear tralls and amenities.
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1.10.4 EQUITABLE ACCESS TO PARKS
« Expand equlty in access through tlered pricing models and affordability.

o Apply tiered pricing strategies,

o Pursus scholarships to ensure affordabitity for all income levets while maintalning
financlal sustainability.

» Prioritize addressing the service gaps and eliminating geographic inaquities in the availability
of indoor recreation spaces.

o Complete construction of Frank Clson Recreation Center to help reduce the level of
setvice shortage and improve service area on the east side of the City.

e Conduct a feasibility study on future multi-generational recreation center for
underserved areas of the community,

+ Strategically acquire land for additional parks and natural areas to keep pace with poputation
growth.

o As Sloux Falls grows, there Is a need for strategic planning, investment in
Infrastructure, and securing parkland in population growth areas to meet future
demands,

o Determine where neighborhood parks may be lacking based on accass and density
maps used as part of the System Plan process and prioritize areas for new park
devalopment.

o Begin to plan for a new community park.
o Begin to plan for a new regional park.
o Increase staff for operation and maintenance of newly acdquired land.

o Continue to offer a wide varlety of parks and amenities that cater to all age groups
and interests, from large destination parks to neighhorhood spaces,

« Continue the Initiative of a haf mile strategy connecting residents to parks and trails.

o Develop new neighborhood parks In areas of the City not currently served by a park,
of any classification, within one half of a mite. Use equity mapping to Identify best
locations.

o  Work with developers to establish agresments for parks and trail development and
connectivity alongside their development project.

+ Continue investingin redevelopment of existing parks.

o Continueto regutarly evaluate existing parks and make investments to provide equity
1n facilities and services to all resldents throughout the community.

12

16
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1.10.5 MAINTAINING GROWING INFRASTRUCTURE
e Upgrade existing malntenance shop campus.

o Make upgrades at the existing park shop campus through renovation and expansion.
o Expands capacity to accommodate staffing and eguipmant needs.
+ Expand the Recreation Trail, river access, and the Big Sioux River Greenway.

o Coordinate with transportation projects to promote walkability and mutti-modal
transportation,

o Seek opportunities and partnerships to Implement additional phases of the
Downtown River Greenway,

o Develop criterla where the highest area of population recelves priority for
connections to spine traits.

o Work towards establishing trail connections to parks through bike trails, side paths,
bike boulevards, hike routes, and bike lanes, where appropriate.

o Prioritize greenway properties for acquisition citywide.
¢ Develop new earned income opportunities,

o Look to implament one to lwo new earned Income apportunitias such as recreation
sarvice fees, leasing space, value added packages, naming rights, advertising, gift
cards.

+  Work with the Sloux Falts Parks Foundation to expand its rote and to help raise funds.

o ldentify and prioritize Visionary Projects in the Capital Improvement Plan best suited
for pubtic-private partnerships,

o Praepare materials to communicate the projects and needs to potential donors and
community groups.

o Train and regularly communicate with Sloux Falls Area Community Foundation staff
and Sioux Falls Parks Foundaiion Advisory Board Members to foster an
understanding of park needs and priorities.

o Seek feadback from community philanthropists and tailor the project ‘asks’ to
maximize success,

+ Expand advertising sales to diversify revenue streams.

o Broaden advertising beyond traditional opportunities {e.g., scoreboards) to include
facility signage, digital displays, and branded community events.

o Introduce advertising placements in high-visibility spaces within recreation centers,
athletic complexes, and trail systems.

o Establish clear guidelines for tasteful and appropriate advertising to maintain
community trust.

o Create flexible advertising packages that allow small businesses, nonprofits, and
regional partners to participate af varying levels.
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.11 CONCLUSION

SFPR is widely recognized as a best-practice agency for elivering consistent maintenance
excellence and equitable tevels of service for residents and visitors, This Master Plan positions SFPR
to continue offering Innovative, well-bailanced facilities and programs as the City grows over the next
five years.

Public engagement consistently praised the guality of maintenance and the accessibility of diverse
park axperiences, from Falts Park to the Recreation Trail. Signature destinations, Including the Great
Plains Zoo & Delbridge Museum of Natural History, Great Bear Recreation Park, Mary Jo Wegner
Arboretum & East Sloux Falis Historlc Site, the Levitt Performance Venue, Jacobson Plaza, and the
Woestside Recreation Center, are major comimunity assets, and SFPR's program portfolio reaches all
ages and interests,

The Sioux Falls community uses SFPR parks and recreation facilities, as evident in the table below,
95% of the community is using thesa assets based on the statistically valld needs assessment
stirvey rasults with compatison to nhational benchmarks.

Usage of Parks/Recreation

Facilities
100%

95%

80%

60%

40%

20%

o% E -
Usage of Parks

Flgure 5 - Usage of Parks/Recreation Facilitles
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The Sioux Falls community takes pride in SFPR, as evident in the table below, based on the
statisticatly valid needs assessment survey results with comparison to national benchmarks.

Satisfaction with Parks/Facilities

and Programs
100%

N%

80%

80%

40%

20%

0% S i piis
Satlsfaction with Quality of Parks and Facllites satisfactlon with Quality of Programs

To sustaln this high standard, SFPR must stay ehead of
infrastructure and asset needs, Invest in iImprovements
to existing amenities and trails, and maintaln equity ;"
across the system as the City expands. SFPR should also
add amenities that meet evolving needs, such as year- |
round indoor space and winter recreation, acquire new -
land for future parks and trails, and secura additionat
funding sources to support a “park system of
excelience,”

With these actions, SFPR is well-positioned to buitd on
lts legacy over the next five years, providing a
comprehensive mix of high-quality parks, facilities,
programs, and services that elevate quallty of life across
Sioux Falls.
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Notice of Hearting:
Date of Hearing:
Date Adopted:
Date Published:
Date Effective:

RESOLUTION NO.

A RESOLUTION APPROVING THE SCHEMATIC DESIGN AND PRELIMINARY
ARCHITECTURAL PLANS FOR THE NEW RECREATIONAL FACILITY AT FRANK OLSON
PARK.

WHEREAS, on January 14, 2025, Ordinance 01-25 was adopted, which authorized the issuance of one or
more sertes of sales tax revenue bonds (the “New Series of Bonds™) to design, construct, equip, and/or
furnish a new recreational facility at Frank Olson Park (*Frank Olson Park Project” or “Project™);

WHEREAS, Section 2(e) of Ordinance 01-25 requires that the portion of the New Series of Bonds
intended to fund the hard construction costs for the Frank Olson Park Project shall not be issued until the
Sioux Falls City Council approved the Project’s schematic design and preliminary architectural plans;

WHEREAS, a Design Advisory Team was formed comprising of City staff, Sioux Falls Parls and
Recreation Board members, and City Council members to assist in the schematic design process of the
Project;

WHEREAS, since the passage of Ordinance 01-25, updates regarding the Project’s schematic design and

preliminary architectural plans have been provided at informational meetings occurring on June 3, 2025,
and October 21, 202.5;

WHEREAS, eighty-five percent (85%) of the Project’s schematic design and architectural plans are now
complete;

WHEREAS, on October 28, 2025, the Sioux Falls Parks and Recreation Board recommended for
approval the Project’s schematic design and preliminaty architectural plans;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF SIOUX FALLS, SD:

That the current schematic design and architectural pians for the Project attached to and made part of this
resolution are hereby approved.

That the approval requirements of Section 2{e) of Ordinance 01-25 are considered met.

That the City shall publish this resolution, without attachments, after its passage. The attachinents are on
file and available for inspection in the office of the City Clerk.

Date adopted:

Paui TenHaken, Mayor
ATTEST:

Jermery J. Washington, City Clerk
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Pioject Information | Design Details | Exhibits Oclober, 20256

Project Information:

o Schematic design of the Frank Olson Recreation Center is in alignment with the previously approved park master
plan. Nestled into the slope of the landscape, design of the proposed facllity reduces its apparent height and
better Integrates into the scale of the surrounding residential neighborhood.

« The proposed bullding uses a center spine that serves as both a public lobby and a connective conduit within the
facility, inking the core program spaces. The covered entrance wraps around the public program and meeting
room spaces, creating a seamiess transition between these indoor spaces and the outdoors. The transparent,
glass-fronted entrance invites the public inward, revealing a vertical play structure that anchors the central core
and becomes a celebrated focal point.

o The exterlor palette pays homage to the histery and natural beauty of Sioux Falls.

¢ The facility is both muli-experiential and multi-generational in nature, serving all ages and abilities and is intended
to act as a social hub for the community, At its heart, the design fosters human connection through unifying spaces
and program equally. ‘

Design Details:

Building: Approx: 75,000 Square Fest
Key Programmatic Elements
o Gymnasium (13,800 SF)
» (2} High-School sized basketball courts
e Striped with (4) non-regulation sized basketball courts, (3) volleybaill courts and (6)
pickleball courts,
¢ Subdividable with drop down gym curtains to maximize flexibility.
o Walking / Running Track - (10.5 Laps/mile)
o Dynamic with both a running lane and wider walking tane sized to accommodate people walking side by
side.
o Aquatics:
o Activity/Lelsure Pool (3,160 SF)
= With zerc-edge entry
»  Water play features
» Play structure
v Run-out type water slide
o Lap Pool (3,725 SF)
= 25-yards long with six 7.5 wide swim lanes
= Deep end allowing for two 1-meter diving boards
s Health & Wellness
o Fitness Floor (4,100 SF)
« TBD - Variety of cardic and strength fitness equipment geared foward Introductory level fitness
with guided movements to ensure safety while building confidence and balance.
o Group Exercise Room (2,150 SF): Sized for approximately 30-35 people depending on activity
+  Multi-purpose Programming
o Two “Dry’ Program Rooms (620 SF each) - Flexible in nature and intended for classes and small group
avents.
o Multi-Use Room: Subdividable and is Intended for larger gatherings and events.
o (2)“Wet’ Program Rooms {450 SF each) - Directly accessible from the Activity/Lelsure pool for pool party
rentais.
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+ Indoor Piay
o Large adventure playground (2,100 SF)
* Fealures a variety of challenging cbstacles, climbing features and slide(s)
»  Multi-story play structure approximately 40+ ft
o Tots Play Area (1,540 SF)
» Fealures a variety of low play features and seating for parents.
¢ Support Spaces
o {b) Family Changing Rooms - Located to allow convenlent access to the pool environment
»  Each room incorporates a shower, toilet and sink
= Oneroom is oversized and includes an adult changing table
o Locker Rooms/Toilet & Grooming/Showers are located to support all recreational opportunities within the
facility.
» {5) showers for each sex are provided - based on code requirements
¢ Site Improvemenis:
o New Parking Lot - 220 parking stalls
Exterior Walking Paths and Sidewalks - 5,700 LF
Events Lawn {adjacent {o outdoor patio) - 3/4 acre
Flex Lawn (in front of bullding) - 1-3/4 acres
Stedding Hill: Similar 1o Spelflerberg Park in slope

0O 0 00

Exhibits:

Aerial View
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Building ~ 1% floor
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Policies & Guidelines

Updates for 2026 €ITY OF
5 SIOUX FALLS
October 2025 Park Board Meseting PARKS & REGREATION

Proposed key changes to the Parks & Recreation Policies & Guidelinas are outlined below.
Updated Table of Contents

Compiled general policies & guidelines with facility specific documents to streamline reviews
Attachments Added
* Waestside Recreation Center
¢ Midco Aquatic Center
* Aguatics

Updated Wedding Procedures
o Change the Summer Season & Shoulder Season - to extend the season for more accessibility.
o April 1through October 31
o November 1 through March 31

Sertoma Park Shelter
¢ Sound Permit ~ due to the nature of the venue have two half sections rentable, if a renting party
would like to have a sound permit, they would be required to rent both sections for their event. Ifit
is not available, they would need to find an alternative location.
o Currently, all special event applications are required to reserve both spaces.
e Prohibit Inflatables — due the volume of people at the park, it is hard to regulate usage by the
renting party, who holds the liability insurance.

Additional items:
« Language and grammatical changes made throughout.
+ Corrected Park Board approval dates for prior year




Jan Feb Apr May Jun Jul Aug YTD Total

Attendance

Daily Attendance

Swim Pass Attendance
Swim Lesson Attendance
Swim Team Attendance
Swim Meet Attendance
Other Attendance

Total Attendance
Average Daily Attendance

Passes

Fall, Winter, Spring Passes Sold
Annual Passes Sofd

Total Passes Sold

Other

Lesson Registrations
Class/Event Registrations
Meeting Room Resenations
Meeting Room Hours Reserved
Swim Lane Hours Reserved

4,584 5,424 7,225 5,010 5,946 5,585 4,852 3,903 43,968
5,264 4,481 5,707 5,479 5,124 13,489 12,028 5,180 54,762
- 1,353 2,967 3,600 1,082 1,792 2,150 - 12,954
2,443 1,652 530 1,839 1,503 538 278 125 9,008
3,676 1,541 618 974 531 135 146 13 7,534
1,560 1,583 1,168 1,201 1,005 692 451 653 8414
18,027 16,034 18,316 18,103 19,201 23,231 19,955 13,874 148,741
601 573 591 624 619 774 565 448 4,891

1 . - - - . - 1 2

163 103 154 210 290 358 151 103 1,542
i64 103 154 zie 290 358 161 104 1,544
15 451 - 3 228 15 250 25 987
104 16 - - 22 35 17 28 222
21 31 40 27 21 20 9 19 188

38 55 57 43 43 38 17 36 341
1,438 780 571 956 748 234 106 46 4,387

Daily Admission

Passes

Programming Registrations
Meeting Room Reservations
Swim Lane Reservations
Other

Total Revenue

Personnel®

Building R&M
Supplies & Materials
Utilities

Other

Total Expenses
*May and Oct hove 3 pay periods

$ 20115 S5 22483 $§ 2958 S 20235 $ 27584 $ 30,732 5 22967 § 18421 192,123
29,282 16,860 23,950 31,797 72,323 76,713 26,487 15,795 293,205
6,745 31,048 26,054 7,606 18,009 11,426 32,120 2,020 116,098
1,875 2,863 3,513 2,388 2,125 1,900 850 1,850 17,363
5,396 4,302 3,202 4,854 3,055 1,703 1,282 113 23,915
17,523 6 86 33 86 220,092 59 53 237,958

$ 80936 $ 77582 $ 86390 § 66912 $ 1243181 $ 342567 $ 63,845 5 38251 $ 880,663

$ 87185 $ 131846 $ 138162 $ 126,274 $ 185908 $ 155594 § 146703 S 1463587 $ 1118360
1,131 28,526 8,285 11,102 61,642 32,581 29,722 17,841 191,831
3,145 5,408 28,511 14,372 17,877 12,689 14,933 13,085 110,162
24,215 31,467 36,534 36,492 35,840 27,534 45,522 45,342 282,945
1,853 4,137 12,680 2,703 3,684 5,652 8,323 7,185 46,227

$ 117,529 § 202484 5 224,173 $ 190,844 $ 305,052 $ 234,050 $ 245203 § 230,030 $ 1,748,466

2 2 2 2 2 3 2 2

Total Revenue
Totze! Expenses
Operating Surplus/({Loss)

$ 80,936 $‘ 77,582 $ 86390 $ 66912 $ 124,181 5 342567 § 63845 S5 38251 $ 880,663
117,52¢ 202,484 224,173 150,944 305,052 234,050 245,203 230,030 1,749,466
$ (36,593} $§ (123,902) $ (137,783) $ (124,082) § (180,871) $ 108,516 S (181,358) % (19L779) 5 (868,202)




City of Sioux Falls Golf Courses
Income Statement
August 31, 2025

Current Menth Year To Date
Pratrie Grean  Elmwood  Kuehn Park _ Consolidated Budget Prior Year Praitie Green Elmwood  Kuehn Park C ted Budget Prior Year
7474 13,123 5,858 26,455 20,076 22,189 Rounds Played 29,158 51,766 25,398 106,322 BE,204 100,438
Revenues
95,371 163,360 £3,302 322,033 260,821 286,443 Greens Fees 364,493 681,714 260,665 1,306,872 1,143,390 1,225,712
27,795 51,734 7,757 87,286 71,550 77,877 Pro Shop 154,496 236201 34,497 425,193 430,890 389,788
23,998 18,210 14,582 56,790 48,478 47,209 Driving Range 110,018 83,990 72244 266,252 222,580 226,860
104,448 123,545 38,006 265,959 214,391 224,892 Carts 371,146 520,724 162,694 1,054,564 965,520 975,749
78,040 106,937 16,364 201,34 175,574 175,925 Food & Beverage 323,065 444,029 57,966 825,060 790,454 773,181
50,968 57,302 27,551 145 851 128,778 132,411 Annual Passes 295 B0 278,707 137.002 712,511 643 689 548,285
390,620 521,088 167,603 1,079,351 903,592 954,757 Total Revenues 1,619,018 2,296,366 725068 4,590,452 4,180,733 4,239,579
ost of s Sold
12,563 31,364 4,588 45,815 41,725 45,441 Merchandise 61,301 134,260 19,642 215,202 198,920 187,270
22,414 34,857 5305 62,546 56,025 66,172 Food & Beverage 97,823 135473 21,888 255,183 246,179 240,783
34,977 56,191 10,193 111,363 97,750 111,613 159,123 269,732 43,529 470,385 446,099 428,053
355,643 454,856 157,411 967,950 805,842 843,144 Gross Profit 1,459,895 1,976,634 583,528 4,120,067 3,733,634 2,811,526
Dperating Expensec
23,840 26,97% 18,832 63,647 87,851 64,372 Pro Shop 153,978 174,774 103,645 432,398 415,620 365,403
- 412 - 412 350 335 Driving Range 5,793 12,571 3,547 21,911 15,680 17,217
28,669 32,622 5448 65,738 55,543 57,808 Carts. 131,607 147,562 23,335 302,504 248,129 254,164
76,336 86,722 13712 176,763 219,398 202,057 Course Maintenance 455,873 528,122 101,416 1,085,411 1,163,983 1,135,984
20,235 35,266 152 55,652 47,503 49,346 Food & Beverage 104,634 128,816 3411 235,912 241,435 255,102
44,189 40,610 11,662 96,460 68,925 100,408 General & Administration 347,516 338,695 113,208 799,419 757,001 770,052
- 4,830 - 4,830 4577 - Membershlp - 31,045 17 31,062 30,324 -
193,262 227,436 49,805 476,502 494,547 474,326 Total Operating Expenses 1,199,452 1,361,585 248,580 2,909,617 2,874,172 302,922
162,381 237,461 107,606 497,448 313,295 368,818 EBITDA 260,443 615,039 334,955 1,210,451 860,462 1,008,603
- - - - - - Clty Purchased Assets - - - - - -
- 6,496 - 6,496 5,000 5,936 rlotel Lease income - 45,991 - 45,991 40,000 47,924
5,192 - - 5,192 - 5,438 Interest Income 41,552 - - 41,352 - 35,532
(5,211) (3,286) (1,249) (5,745) £11,600) (11,543) Depreiation (44,288) (26,894) {10,183) (81,365) (92,800) (95,922)
- - - - - - Interest Expanse - - - - - {332)
- - - - - - Galn/Loss on Sale of Asset - - - - - {1,803}
- - - - - - Other Income/Expense - - - - - -

162,363 230,671 206,257 459,391 304,695 369,649 Net Income 257,707 634,146 324,776 1,216,629 807,662 994,003




